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fmA Plnctier tqulppe<l trucks are getting 90% to dS% more MPG 
In delivery type applications than the same trucks with gasoline power. 




i^Ttiat's almost twice the 
^mfleag^f We proved it 
\n recent lesls. And 
users are provmg it 
' every day. on the job. 
The Fuel Pine her is a 
WW engine designed a d\&^^\ Prom 
the ground up tor medium -duty trucks 
up to 50,000 lbs. GVW. Baled at 130, 



IBS, or 20S horsepower. It performs 
much JIke a gaso(me engine. Starts 
easy, even in cold wealher Has ptenty 
Of torque tor cilmbing hiNs And alimr- 
nales the gas engine s carburetor and 
IgnNron system prabJem^ 

So tell your dealer you want the 
aftordable, efficieni and lough Fuel 
Pincher Diesel in your next medium - 



duty truck. Or call us tor more informa' 
lion: 1 81]0-521'0121 (in Michigan! 
1-800-572-2424). 
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Avallabl* InChavrolsl, Ford and GMC m«dlum^uty lrucl(« 



Fuel Pincher 
Diesel 



They were mack for each other. 





Wjuig V5 Computer. 



You know what happens when your processing needs grow faster than 
your mainframe capabilities: You suddenly be^n to lose control. 

But with the Wang VS (Virtual Storagp) computer, that won't happen, 

the perfea rnatchtor your IBM rnainframe. It s pro- 
grammed in the same language. It's interaaive, so 
you can easily distribute infomiation to people 
who need it most. It can off-load dedicated trans- 
action-driven pto^3XT&. 

And it can grow as ^t as your company. 
From 1 to 128 workstations depending upon appli- 
cation. 123K to 8 megabytes or memory. And 30 
megabytes disk storage. 

A programmer's dream. 
The Wang VS is one of the best programming tools you can buy. Several 
progi'ammers work interactively with the computer from their own terminals in in- 
stmction sets and langyages that aren't foreign to them fi^;;^ ~ ~ ^.^Ti^^^r;;^ 
Qfke Gobol. RFC IL Basic, and othersL So development 
tirne is virtually cut in half. 

And only the Wang VS computer can offer 
you Wang word processing— # 1 in the wotld. Bus 
the proven Wang Mailway " electronic iTiail and 
message system 

As you can see . the Wang VS lets you distri - 
bute the power of the computer to the people 
who need it most without taking away your control 
because it s made to work hand in hand vdth your 

niainfraiTie, I —-i 
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1-500-225-0643 

' Jff^MSMAmm 



WANG 



The Office ftmomalioa Csnqmter Company 
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I Lindnwri. driiD n j liiir 



MOST EVERYONE here in Lynchburg 
is caking off for the Knoxville World's Fair. 
We hope you are tcx). 

If you're heading for the big doings, you see, 
you could also spend a day at Jack Daniel's 
Distillery'. We're located jusc 200 miles west 
of Knoxville. And we'd be proud to walk 
you around and show 
you how old-time 
Tennessee Whiskey is 
made. We're expecting 
thousands of folks to 
jusc drop in. What 
we're hoping is, 
one of them will be you. 
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Nation's Business 




Compcilgii *82 

A.n iiiiiLjiiibent PreaM«Dt'fl 
party typically dois psMJrly 
fn off-year elections. But 
HonaM Rtfapjan, who says 
iti an inli^rvicw thai 'Vci'rc 
g'Ding t4> fight iLE buni a£ 
we can/' m fiat i typK 



FiEcing a fkod of cuAtumer 

tends the baiikrUpUry law 
in flawed. Rep. Billy L« 
Evaoit 39 3jK»nAonng bi!] 
to chsmg* it. Hf! saya too 
many Apiiirrii-^ii now 
Hhrug off debtiL 44 



Two for Oitfl 

Alhktic Tom York, haid of 
AMF. likes to get two bene- 
fits for the prtee of one. He- 
itart^ out in n oimr that 
rviidipii him for anDllif^r, 
and th^rae daaJ skills have 
htlpifd lH>th him and 
his com puny. S2 



Bcofiontlt QumMou 

Som« 3^) ihat Like pJann^d 
defense buildup will help 
the @coTioiny; nthera argue 
that EL will htift Unqut"!- 
lio nimbly, thiju^b, it will 
mrenn opjMirtiiflity for many 



bepartifienis 



Wtuhmgfon Letter 
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Tbm Pow«r of Iho Politioai Adiofi GmfnittM 32 

With mmm titming recoup their politk&T f^mti^ at vatinK bwlhi tt^ti 
importmil th^t busineit^ on^frnttand wlmt a PA€ can do— and nfhat ii can'L 

Smal Bwbivw 5p«cdci» Govwnmwit Uftam 3i 

SiTull btj<Ltiw4«5 hm b<:*:uriH' ;i ba^ U\{U'r \m Oipitiii Hill weH m ebewium in 
goYcmniihiit A ^rrej indkaitefi how th^ butting ftVerai^G oin be improtreij. 

Wily Eimfw Bfimoftm U^S. ktteriBff RiTt« SB 

hCnTLy Kuji;i-p(iarL$ BEiy Un.'ir eauiitrii^-i*' 4,■c>^^cimii^'% :ire in di^cp LrQufah? be^^atiie of 
American policies. Replies the odminii^tration: I*ut yoyr own houttc's m order* 

FincfiiiQ a Mflnogef Who Ht« In 64 

Y«a trick sqmHr>e for an important job, ^d fi© <wr sht JtMit doean't work fttiL 
Whf ! Ow anfiiircr You may need to imike ao hoti^ appniattl of yc^tinialf. 

toiiAnQ Pofliplfl' In tho hibRc Intofort 48 

OorainuiksLy, 4on]|mny, tmpbyE — all cw eiyipafitid tn sain from Ch^ Jios»I 
serrke InfCi a itnking «mnpk of vohjztlibriiiin ymctkA^i by miifiy comj^kii 

Wlwre Ameiko Slondt on Tox IncfooMt 86 

Thwuip^utk Thnlli on Who«li ftS 

Ont 16 a t«lephnnt a^mpany executive, jy^othfir ii m (^sineenn^ maiHiE^. A 
third Is a grwdmotbtsr who mm a firm. AU «if litem aJso are moKmydiiiyi. 



iTJ^'-Ja^rtgicfi, t> C 2O0S? JM3¥*fi5i«fl Mite hift*^^ 7i1 TTwfl 
cS^ ™ ™i M.y IMS? T*i. ^asej 3^0-1440. CofiyFi^ ^ ia(ftebvi» 



tor Two Mn, Dm^mr MutHCfBSon. S2Z or m o o mb if^i to n ^ttl 
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SEND 

ALL 



CALLS 




The Horizon communications system 



Because 

opportunity rarely 
rings twice 

A prospective customer calls. Your line is busy* Or you'w 
stepped away for a minute^ and the call goes unanswered. 
Chances are, you won't get a sa:ond chance. 
Now with BelPs Horizon* communications system for srrall 
businesses, you don't ha\^ to worry about lost calls. If you can^t get to 
your phone, the system can switch your calls to someone else's office. 
Your calls can follow you into a meeting or be sent to a phone with 
a paging button. 

You can abo gi^^e your customers 
direct access to your sales and service 
people. If all their phones are busy, the 
system will route incoming calls to a pre- 
recorded announcement, then ring the 
first line that's free. 

The flexibility of the Horison 
syscem puts you in command. It lets you 
select— and easily change— the individual 
features your business needs to stay ahead of competition. 

Today, no business is too small for The Knowledge Business. 
Call your Bell Business Sen^ice Center. Giw opportunity a chance— 
the first time it rings* 




The knowledge business 

@ 



A int^gefrtin] oite of (he n^li^n's J^ading state legistatars.,. 

EVERYONE PAYS FOR 
ADVERSE UnUTY REGULATION 



By Senator Clarence M. Mitchell^ III» 

S«nBtD of Maryland audi Pfn^idticilH NAlioiiml Bld^k Cflucut of Slftlfi LiriMilAlarji 




Sen. Mfldicil. MAlodty Whip of lJi« MarylBfld Seii«l«, i% in bli Mcond tirrm as 
I^Eiwdvut of th« NsHonil BlAck Cauctti of Stmlm Li!igif}iiLon. 



Ihe Natlonnl Blaci: Oudii^ of 
Stflfe l^^islii^ors believes every 
AmericdJi ^iliouJd LNJtjrmcieniixi 
abuat thg rm^icioL hiialth uf 
nation s electric utility industry. 

The past ctmlury's economic 
grpVhih. ttirough whirii wi? 
aHained the i^ortd's hLghe^lstan- 
^fferd nf livina. was powered , 
literally, by picK-iLiitilly. RronDmic 
ruvltalization — Indeed, eco- 
nomic survival — in the future is 
depei^dant upon the a vj^i lability of 
reliable, refi^ionEibly pricfHl f^liKi- 
tridty for our Faclari^sSp businesses 
and Karnes, 

To d.-^^llf^ thilE aV^nctUlity. dec- 
tric uU] itles must cammil blllloits 
of dollars today. They must mod- 
Btnim eicjiting fKiiiUes and 
ilace ineffidenf , obsolele plants, 
' miM di^plflfif? high rast 
3leum-tias4id f u el s , and ihey 
must build ^uTfideut newf^pocity 
to meet torn arrow's neuds 

Bilk Artificially Lciw 

State regulatory commissions 
mo not acting in thL^ tong-lurm 
InterGist of Mrtsumtirs — or Ihe m- 
tJOTi as a whole — when thfiv at- 
templto k«ep hills tirtificially low 
by sapping iht; fin^nciiil slfii^nglh 
and invesTmeut attracEivajit^ss of 
the tjUhtfi3!«i in their junsdictions. 

None of Ufi i^'ant!^ to poy mort^ 
than necessary for an eissenticil sar- 
vice. By paying less than the fair 



ptk:0 for the service now, we gnar- 
antee that al bii^t, we will pay 
mote for Dlirc:Lrit Lty in Lhe futiim^ 
A necenl study Sy the Depart- 
mei^tof Enc?j:Byproif?c|&thiit. if 
Utilitl^i fire Umiblc to mafcq nci^dcd 
invastnieiits, by thiJ roid-199t) 
dflctrf city prices in somu statm 
will be m munh a^ 24% higher 
than ihoy would be oEhorwise, 

Ulilittefi Vital to Industry 

ThetakETtnt: utility industrv 
ntfiktiif othiir induitlrieii poj*jii!jlf!. tf 
our comm unit iei? do not have roli- 
abb. abundant powern industricrs 
wiLI move else whore, taking lobs* 
Iflx ifnivi^nutss^nd sori^il stability 
with liiem. 

1b keep our electric system und 
our industrial base competltlive, 
utlllUes wi ll hnvf? to ^pend nhout 
S340 billion in the rast of this deo- 
rade. Th e ma}or porti on of t hat 
munint ^vill hav^ io eome from 
mitiide Investors, primarily the 
savinp of individuals j^iul ihtj 
pQtAs of montfy I hjit EinmprisR 
workers' pension funds itod Irimr- 
ancfl prqgrams. 

UtUitl^ can otlt^ict tnve^etment 
Dniy if Ihcir earmnjifi ara guffidonl 
to assure n^asoniible 2^^fety of Lhe 
Capital and rffturns that ^r^ com- 
ply five with investments such 
govern menl fiecuritiesand mon^y 
tnnrket funds. 



Some state teRuktory agiiticiM, 
which e^lnblkh ihs mqxinitird 
amount.^ elefiLric utilities can earn 
on ih*^ c:jipita1 Inviistcjd in tht^m, 
hava not permitted returns to keep 
pace with inflation or other kinds 
df {iiVE^Lmeritji. EKtensi ye dekya in 
rate proceedings and other adverse 
regulatory policies have preventod 
utElttjc.'!^ frnm earning man (hp 
iimountsnulhorizod by the 
ragukipri. 

Cmiciis Aware of Problem 

Tlie 337 members of NBCSL are 
concerned with those issuoSh na- 
lionsUnd hx-d, which relate to 
die quality of life of tlie people we 
itrp resent. The dilemma of poblk 
litilUle&and ulllity repujiition will 
be the $ubiiHi of public foruHLS 
conducted by our Energy Commit- 
tee, which will proparea resolu- 
tion for the consideration of the en- 
tire Caucus. The result i^ expected 
to to a realistic legislative policy 
which rec:osni?t©s mdusiry nof^dS' 

There are some,siKn^ lhatp at 
both I ha State and FtKli^rol leveL 
recognition of the need to restore 
flnnncial health to thu electric 
utility industry growing. But we 
5b II have a long way to go. 

[f the electric power industry faU 
tcrfi, the nation's economy faltGra, 
di m i n j .sh i ng o o r abi I ity to co mpete 
in world mftrket^, oyr Bmploymflnt 
oppariuniiieji imd even our im- 
Ihml semrity. 



1 his Is 

s-ponsorcid by tho Edison K/prfric 

mvriBd ufilifl^ Ihnl rfcJiver 77%of 
thHnaUafi'r;r-f.s rr-: jy. 

PoHidp* I ' [ jctnderit aitlho^ 

Jt ipa Qre nu\ f ; ; i - i r .-r ibess mmw^, 
but pii^ejit tfijjiji btrausao- tlwy be- 
jf^cJlhe issue iao/rrificiil Dalianni 
*(ffilfkm\ci*, EEl Lwlcrjrnt»si yuur 
cnjmmfJTJils. 

Edlsckfi El&ctrie Instltuto 

rh# *4bd6iAll4>ft <if «lHcErii; rampulu 
ULl ifth iMatL N. W. IkiuBt .111, l^iiitfllum. OH AffiM' 



nation^ Business 

WASHniGTON LETTER 



► ECONOMY Is seDdlne wiMd signals, 
(^ofifu^lng DbserveT3. Most economlsta 
5&i3se reeessioa has bottoaied i^ut but 
h^vQ trouble doenmentlng that. Retail 
sales for firat quarter are up slightly 
Over prei^loua quarter . s&asonally ad- 
justed. Improved: department and apparel 
stDFBa aiid restaurants i Drop in a&sQ* 
jjjfl prices degras&es statistics. Mareh 
aaitfs volume was dowtt 0,5 percent 
f^Qm February. But take out gas si line 
f-^rvlc^ stations and it ^3 up Oi3 percent i 



ECQHomC OUTLOOKS Slow rec^vtry, 
fiathering steam later In year. Interest 
J^^^teg? Nobody really ki^ows* Steady 
decline into autiinm looks like good bet. 
*^ter that, big queatlou aark* Ijuportant 
PQint to raioember; Hon t n f 1 a 1 1 ona ry 
If go very own fag stronger than it looks ^ 
^i^firBees^lan growth stajidiirds— against 
*hl^h present progress is iseasured*- 
*«re highly Inflated • Heal growth will 
^^01 appear as dramatio. 

^ BIGGSST POLITICAL LUBILm for 
fiepublioens is appearance of disunity » 
private poll reveals. WllllngiBaa of 
ES a&le to trust Fresldent Reagan is 
^£ i^g eroded by Intra^admlnl^tratlon 
M skering and itidepetiaeiit bourse pur- 
5 Hgd by Eamo go p^membtrs of Congress. 

^ WiUT SHOULD PRESIDINT DO to stop 
leaks plaguing his atalnlstration? 
^Vn NofBiger^ recently departed White 
J^Quse polltioal operative, offers this 
^luRt advices *Plre soms peoi^le.' 

^ HEPubLICAB rout in Noveaiber is not 
tK i^hless eo&nomy remains sour 
J^^^oueh September. Ihat^a prediction 

some SDphlsti crated political 
^^fily^xs in business camp* Reasons? 
Q»fir ijaoumbency and adJBlnlstratlon'a 



ability to influence perception of issues. 
Issues favored Demo o ratio challengers in 
1974* Republican challengers In 1980* 
Even sot fewer than half won* BeitaocrMs 
have fielded only 35 to 40 strong House 
challengers this year, compared vith 95 
or more in 1974, by one oount* Net flain 
for oonservatives [both parties) of 12 
to l4_seBta is con&idered possible. 

► COHGRESS »as probuaineas in 1961. 
according to ratings compiled by U.S. 
Cha^b#r of Coimaeroei Only 30 naabers of 

Senate anji_ao_5_members of House scored 
less Lhan 5Q gercenil on thej^r VQt&s» 
Sixteen senators rated 100 percent- 
all Republicans* In House* 39 earned 
top mark— 37 Republicans and two 
Demoiirats, 

P REai^TOR¥ ISSUE likely to get ssost 
attention In tblB session of Ct^pgresa 
is Claan Air Act* say congressional 
respondents to inforiBai poll taken by 
U^S* Chamber* s Small Business Center. 
Hegu^latory reform ranks seoond. Other 
issues with good probability of 
consideration; export trading coiEspanio^. 
Saall Business Innevation Act. Social 
Security re form t That won^t be taken 
UP until nejtt year^ say 85 percent* 

P CLEAN AIR ACI REFOHK is having too re 
trouble in Republican Senate than In 
Demooratio House ^ Ihafiks to vigorous 
support of Rep* Jc^hn Dlngell [S-Ulch,] , 
chairman of Energy and Cctrasaeree Coiaalt- 
tee* Luken Clean Air Bill (H.R. 5232] is 
making pr^^sress* Introduced by Rep* 
Thomas Luken (D-Obio) and others, ref^^rm 
bill tries to preserve both Jobs and 
clean air while reducing burdensome 
red tape* l3sue langul^h^s in Senate 
for lack of strong leadership. Chalnsan 
of Environment and Public Works Committee, 



it 



WASHINGTON LETTER 



Sen. Rgbflrt Stafford (R^7t«]i« sgoiie to 
favor BJicor tlak&rlni with pr&sent aet. 
Business lobbyists bellave that fierce 
caiopalgn waged j^gvlraqmentaliats 
aJsa^l:^st oostpreheagiva reform can be 
countered only by strong^ jhowlnfi of 

► FDMRISED FOLIjSTEKS are by-product of 
InoreasiBgly bitter atrugglfl over Claaa 
Air Act revision. Louis Harris has 
testified in Congriss that politlciana 
mho "aesa aroima* with egclstifie ejivlron- 
sfiinal IMS vill *loSB tha ^62 election." 
that InterprotatioJi is disputed by fiverett 
ItaiJd, a Uiiivergity of Connect lout 
authority on Dplnion polling* Ladd says 
people wact h^th oconomic groirth aad 
clean anviroEUDdiat* He citas poll by 
Opinion Research Corporation for UpS« 
Chauiter ahovifig that g&apla beliaye it 
1 3 _p 0 3 3 1 b 1 Jl to _ r pduc g__ c o a 1 5_ i mpo 5 e d by 
Clean Air Act without harming et^-viroja- 



latest laea f«r ctirblng aiamlng growth 
of health ear& costs, now mnnitig |30O 
billion a year« Objective ia to maka 
purchasers cis^t-cortscious ^ bringing 
pressure on insurers and providers 
Partlgipation by ahalrmen of tax-wrlting 
comQiitlees Ixfcdlcates soroethlne may h^p- 
S^n^ Bigh limits now mentioned would 
affect few firms, hswaver^ and those 
affect ad might ba graad fathered, 

► CORFORATE TAJC BREAKS in 1981 Reagan 
tasc act are being exaggerated drastical- 
ly by their opponent s, say business 
analysts ♦ Share of fgderal revenue 
froa corporations vill actually rise 
from 7 .5 ^e rcent thi s jear t &_1 1 .6 
p&rcatit in 1984, No other fedaral 
revenue source will suffer an incrt^sa. 
Dip in corporate tax receipts froBi 
J81 billion for fiscal 1981 to 147 
billion this year is £aid to be due 
as much to recession as to tax outs. 
Projection for fiacal 1983: %%5 billion. 



P CLEAR WAIIR ACT Change 3 have been 
drafted by Environmental Protection 
Agency^ Major features include four- 
year delay of 1934 deadline for instal- 
lation of *bfiSt available" control 
technology i ejctension of moxim^ tertn 
for discharge permits to 10 years from 
present five, more local discretion qu 
standards for pretreatment - React ion of 
environmentalists ta unfavorablBr busi* 
ness rfiactlan is mliced. Some analysts 
see changes as good start p athers are 
less sanguine* Draft is criticised 
for proposing to stiffen already harsh 
criminal penalties and for failing to 
allow cooperative » multicompany pre* 
treatment faailities, *lt is bad 
strategy to introduce this legislatioi^ 
now/* aays one lobbyist. ^'Congress has 
no ehance of getting to it this year** 

► EMPLOYER *S TAX DEDUCTION for oRiployes* 
health Insurance isay be lloilted. Caps 
of |1Q0 to 91S0 per employe per month 
are being discussed by Sen* Robert Dole 
tR-Kana.) and Rep. Dan Rostenkov^ki 
(D-lll*)* Contributions above aiftount 
spaoified would not be deductible as 
business expense and might be classed 
as Ineoitie taxable to e£»ploye. It's 



► LESS VOLATILITY in money supply 
figures Is objeot of qhange planned by 
Fedaral Reserve Board. Fed now reveals 
total for Ml (currency plus checking 
accounts) at end of each week* If new 
system Is adopted, weeltly total will be 
ex gressed as averaj^e of^reviQus four 
weekB^ Prqponenta of change say credit 
markets can be p^anicked by large swings 
in weekly figures that are result of 
statistical greoilioB. Other analysts 
expect it to make little difference* 
Old figure would continue to be issued, 
but only new one would be adjus^ted for 
seasonal variation. 

P- Q£R£j;ULAIIOM by diminution; ileagan 
budget for llsoal 1983 would cut federal 
regulatory employgaBnt by 14^^00 and 
budget by 16 percent, in real terms , 
compared with levela ef 1980* 

> *G£RALD FORD* 5 administration sustained 
a 936 billion deficit In 1973, while 
Jimmy Carter managed to whittle that 
figure down to Just ^27 billion by 1979. 
Yet in the saase tiwe^ inflation doubled 
and inter &st rates scared to record < 
levels . * Treasury Secretary Donald j 
Regani on significance of deficits^ { 
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IiititMhiCiiig Sharp's SF-750 Copier 



Shiirp tcchn£ibf,'>' im c^^^^llcd &tilJ another re- 
nrnrifiribk aipKT bpx^akTrinAjgh: The SF-75fl. 

It docs wftat Xlrc bigg^fr cnpicns do but weigfe 
P8t under 70 Ibi. aiid measures iicily It " high, 17*' 
wide and W^'i' det-p. Sci ir> one of ihe smalfei *m 
p^pcr oopiers in i e ?rld , 

'flie has an orpmt; pbnUicnnduttorT 

a.»pte^; dmu any paper and has a dAmshcEL design fvif 
ea^y mauTtemnoe, m ^v^oBced^lf-diagnc^iics loofcs 
most scfvkc problcmii airtDtmtioillv. 

Shflfffe vcTsatifc <i^icr 
With feanire^ like thi*t. it s nL> uxindcr 
C;ill H Lhi? Uttk' Obiflt. 

Cktl toU free eO0-W7-47OO. (In 
mtJitsA, 800-323-4400.) 
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FROM SI LW MINDS 



y^Ae doin g what has to be done 

Arson 

For Profit 

The cost in lives and dollars is appalling. That^s why ^ 
Property-Casualty insurance companies are doing their part 

to reduce this serious crime. 



We Ve all seen the headlines: "BuiHing 
gutted by fire. 2S dead, scores infured." 

Whedijci it s a quiet nursing iKsme or a 
busding hmd^ the scenario is basically the same: 
Afire starts and suddenly is out of contrd. Fire- 
men and rekted emergency services smiggle 
de^peiaifily to rescue lives and save prapeny 

The smoke deajs and the fire 
maishai makes his trport. Too often it 
includes the word: a/ssn. 

Arson for proBt only a small part 
of die total arson pfoblem. Moa Bies are 
nor set for profit. The largest percentage 
d arson fires is caused by vandaK revenge 
seekers, or people in need o£ psychiatric help. 

Atson has become a soious sodaJ 
prc^lem. Its solutions demand innovatrve, 
coordinated efexts— not ordy by die insurance 
business, but by bw enforcement authorrcies, fire 
inspecTDr^, builder^and legislatois, 

Property-Casiialcy Insurance companies — 
acorg thiou^ the Insurajice Committee for 
Arson Contjul— help and encourage those im- 
portant groups to get mgether. So br, 125 Arson 
Task fbrces have been fomied in 41 states. 




Meanwhile. insurarK:e 
companies themselves h^ive been working 10 
reduce the incidence of arson. A prime 
example, one aimed specifically at arson for 
profit, is die Property Insurance Loss Regiscci, 




This, computer- 
ized cross- indo 
of &re claims 
om S^DOiS 
pragtammed lo 
reaa whenever a 
match'Lip*' of sirrdW 
characteristics occurs 
amor^ current and pre- 

The PILR computer 
contains hundreds of diousands 
of daiim and hundreds more ai€ 
added every day. They come Erorti die 
insurance companies that write about 
90% of the fire coverage in die Unimd 
States. In its first year, the Rcg^Hter gener- 
ated a thousand alens. Erom dicn^* insuiance 
companies inwstigaie and uncover ar^n for 
pfofe schemes diat odieiwise would remain 
undetected. 

JhcM: leads are cs^ntiai, because arson 
often is hard to spot and even harder to prove. 
It lakes dme to lnvcsi%atc suspjaous foes- 
60 siift rubble for dues to physical evidence, 
rnuch of whkh may have been burned up; 
to probe for &nandal circumstances which 
^uld indicate motrye. 

Meanwhile. v^^U intendoned state laws 
frequently require prompt cUiins secdenient or 
notice of reason for delay Odier laws haw pre- 
vented kw enforcement offidais and insurers 
from sharing information about a daim. And, 
irisurance invcsqgators bcc kwsuits for libel 
slander, or bad faith jf theu claim denial 

chajfge of suspcaed arson doesn't stand 
i^p in court. 

AU diis has had a chiliirig effect on inves- 
tigation of po^ble fraudulent insurance daims. 
But E^openy-Casuahy in^t^ance com^ 
-es are bghtirig back They sponsor &re fraud 
srkshops around the country to tiain thou- 
sands of adjusters and claims people. They 
Jseck law changes which will remove iJice naves 



for arson and make arson easier to investigate- 
while piotecting the privacy of die policy- 
holder. They are te^g an insurance appli^ 
cation bnn deseed to identify and deter 
pofcential arson fraud They devcbped a model 
code which nmkes arson a serious fefcsny and 
provides appropriate penalties, 

Significaiit aperanonal changes in the 
many FAIR Plans across the country 'where 
Fkjperty-Casuaky insurance coitif^nics main* 
tain factlicies to insure high risk p^Dpeities) 
arc also makii^ it harder for arsonists to pros- 
pet. Inspection practices and underwriting 
procedures are scroriger, Inaeasir^, claims 
for fires of a suspicious natixre are reststed. New 
government guidelines give FAIR Plans more 
Scxibiiity m denying applications and in can- 
celLr^ insiu^^^e oovera^gp. Property owners 
are threatened with of coverage unless 
unsafe conditions are correacd. 

Oearly, progress is being made. Society 
may never be able to eliminate aj-son. any 
more than a can eliminaie any other senous 
aime. However, through increased public 
concern, improved legjdation. training, and 
the ^owii^g level of cooperation among 
community^oupSj ir\surance companies, fire 
fighters, and law enforcement authorities, we 
believe the airnc of arson can be brought 
under closer controi. 




We're working to keep insurance affordable. 

"^fi message presented by the American Insurance Association, 85 John Street, NY TOO38 



LETTQ^ 



The Minuses of Adding Outsiders 



Merwta eloqli^tbf fitftlee th^ 
c^MG for outstde dirwtcirs ^t^ the board 
of cloa^ly hold c*impani-eH [*'DemJb Vouf 
Firm Need Out&iderH on the Iiwide?" 
February], 

jind the chief executive officer #f s mid- 
si^ fted fabrkatrng Itrmp I believe 
tb« tninuf fbctofs de^rve equa3 ec^^naid^ 

* Some outride dimctjm enjoy the 
prefttige but shnnk tmm the ^ugh de^ 

« Th^ir iovdlvetrt^L is caeu&l, ^d 
thetir can't po&fiblj^ match the CEO'r 
ciq»ertis« ai^ judgmeEit in fnqti c^mpi- 

* Soiiie have built-in coafUctd of in- 
terest that may work to the comfmny'B 
dtftrimeEit. [t's hard to tell your bEnkcr' 
iireistor, for exitmplet ttrnt you cm gat 
& belter deal from sjiothiT barik- 

* They may be ovieriy csutioiUi even 
negative, becmme th^ir fjduciary ob- 
y^tjons and grts^win^ perAf^zial liability . 

* In facnlly-ovrTif>d fimiAp the CEO ir 
tised to makiiig inost dedsioiis unilater- 
ally or v^ithiu the famO;. Aji outaide? 
may be as tinwdcoiti^ mtryder into the 
pffvale 5^ctum. 

* Keeping oul^ide directuf^ property 



Smd iettm i& Edit^, Nation's Bm\- 

ton, AC SOOSS, und include j^our 
pham number^ L^tliprg nddre^mi to 
i/u} Ediior mli be eofftmdmd f^r pub'^ 
H^tion unle^A the writer reguestB 
atkerwisirf and tke^ ma}f be edited & nd 
cond€n3^ 



iBfonned is limfM^oiiimiimg. and their 
feeB and ejepenae* t.*an be costly. 

My advwc: Think hard b^foc? ym 
add oataidere . 

WlUJAM K RSNTCCIiLEH 

C)iainnaji4 Cherokee Aaaodate« 
Chairman* Medart, Inc. 
Lake Forest, X!L 

Hw^w again ? 

The New Federatism you rave about 
In "Ready for Takeoff, But Will It 
Fly?" [March] ifi noUilnif but wartn^ 
over Hooveriflm. Every Republtc-ac ad- 
nujii^tratiDn, with the ejcccptiQn of 
Ahrsiiam Lincaln's, hoM twen b^d for 
busintsB. InvestorE In rmk capiUil en- 
deavori r^^me Lhig Ahd b&il out when 
the KepublECBUE appear, Reagan 
doesn't care abQut gnomic indii^tora 
or econamic theory. 

Be is, however^ delivering on hiB 
campaign promJaea, He m nrnking Uie 
man who haa caah a king and the man 
who wante to get caali a pauper. 

Chajiuss B Tiffany 
Kisaimm^^e, Pla. 

Imm i»ic«itipll#ii qv#ttr&n 

Bej ' IRS AuditA of HeligiuUA Be- 
fcfe" [Jamcfl J. Kil Patrick, ISarcih]. 

[f any rcltgipii^ly Eponsored nchoot 
u^-antu to diMriminBt& or hold policies 
Mntrsfy lo law, mmt people would not 
eomplain. But to help ^und those poll- 
ries, even indirectly, through tex benfr 
fita ill clearly ilfo^al and not ^nsible 
federal polky. 

bn't it time that religjoui^ bodjen and 
ituathtitloiia realite thit conAtituLknal 
pTOteftlon at their beliefs and rights 
docs Dol Lncltide the right to fin^cia] 
aid trum body politic the taws were 
made to prolort? 

Let them finance their own lunacy, 
TftACT McEiJiov 
Chicago. TIL 

] WMA amsned at Jaoaea J. Kilpa trick's 
Atat^mciil d^litigf ^ith Sob Jodos Uni- 
verBtty and its religioiiB beliefs. He 
wrote, "One fluch concept, sincere] v 
held, m that white and blatk persons 
should not intermnrrj\ Given thk dog- 



ma, it is not Burprieing thai only a 
handful of Negroes, mml of them ma-r- 
ried eouplea&i attend Bob Jones," 

I find it peculiar that Kilpatri!;k 
wouJd equate the willingneBS of black 
atudcnta to attend s predominantly 
whit* univerfiity with an interent in 
marrying a pt?raon other than another 
black. J have always thought that 
blacki. like all student^T attend a uni- 
veraity to obtain the be^t education 
a^^Jable. 

Though m one wit! deny that im 
and other extrajeurrictilar activities 
an impoitaitt pfiit of ediacationp Opa 
rick ieemi to be revnaling some pcm>u- 
al deep-seated prejudices in his llkgical 
and unfounded itatemenlnu 

Kemnetb G. Standajid 
Kew Vork.NX 

Boa* I blome TV 

Re: "Fewer Americans Enjoy TJieir 
Jobs" lOuOook. March]. 

How could you insinuate thai televi- 
iion is to blame for the younger genera- 
tion's diaaatiafaction with their jobs? 
Ham you ever thought that tfiday^a 
economy might have put a heavy damp- 
er on Lh*»'ir drentne? 

Whether married or single and re- 
gikfdiesa of where one lives, the dilem- 
ma remainif the ^atne. Can anyone 
afford to enter the houaing market, or 
op^n and ^Ui^tmn a ^mEll bLii^inejis^ or 
put a little away for those rainy days? 

Please do not tr^' to find a scapegoat 
for tlie feelinR of eniptin.c&& in our 
yoang j^eople. The reaaonfi are much, 
much tat'g:ef than television. 

Dana Point, C^lir. 

It's bfippftEitnf hora, 

Re: *^y Thatcheromica lsn*t Rea- 
gMomica'' [February]. Your explcina- 
tion of condiiiona in Enf land al»o, 
applies here at home. We tried f^ 
yenrs to buy off labor unioiiA, to pay 
out Social Sf^curity without asking what 
WAS coming in and to lend money to 
anyone who could write ''T am a stu- 
denC 

We ^pent all our money, borrowed 



CORRECTION 

InoOTTBCf prices wem ghw lor the U. S 
Chafnbfir> "NaW Pnmet hi Hosoital 
TrusfneSr" ddwtlvad on page ?t oi Ehe 
ij5ax*ary. 1932, issue. The owftct pncfts 
flrfl 1-9 captes. Sfl 00 each; 10^24. S7 00 
each. S^€S. OQ «acri. and 100 of 
rriofa, as .00 eadi 

Copns may bm or^ed irmn Ihe U.S 
Cnamtssf ol Oomrnarce. Bom lH, Ken- 
smglOfi. Wd 20795 PutlWcatsOfi #-e(i33 
Make ched^s payable 10 L/.S. CPiann^j^f 

Ccn- marce and ufcf appf oprlaiB f^f^ 
tlx for del^v^en^^ m DC ond C^MIinrriui 
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Remember when IHe 
was so simple? 




Nearly a hundred 
y ears ago. Sun 
drilled rts firs! oil 
weH in W/P5tem 

Bach then, it was 
a simple matfer to 
gel Oil oul of I he 
ground Whats 
mgr^i, Ihe supply 
was plant liul and 
this deniap'id was 
not Bill Sun 
understood the 
pot*?niial ot its 
prtxiuci and grciw 
wiih it - to help 
supply Amqnca 
With this valuable 
cjner^v source 

TcMi^iy, all over 
North America, 
rnen ^^nd womefi 
who work for Sun 
Company are 
(OTmmitted to 
cievf? loping more 
energy from a tof 
of rewufces, 

Oil m Tejcas, 
Oklfihoma and 
Mr-snL^na OjI a 



sands in Canada 
Natural gas on- 
shore af>d off- 
shore Geothermal i 
in Nevada And ' 
coal in Wyoming. 
WteSt VirginFa. 
Virginia and 
Kentucky 

Life will never 
again teas simple 
as it was m 1866. 
bul to help make 
1 1 better. Sun is 
devoting its 
1 human and fsnan- 
kial reflources to 
the developmenl 
and production 
of more en^tf^y 
Right here at 
home 




The State-of-the-Art Scorecard. 



Tlie^ davs, professionols In every field are 
dfscovering the small computef methocf of 
financial scorekeeping. its faster, mors 
accurate and much mone pnofrtabte than 
the old pencil-ond-popef routine. 

Witti a little coaching from a MicroAge 
oonsuftant you'll be able to ctioose fhe 
righft system to improve VDur game. We 
carry full lines of XeroK Altoi North Star ond 
Appte. And you'll never find youfsetf in ttie 
EDugh — oil of these systems aie reliabtei 
manageable and expandable. 

Wfe II help you select a software package of 
design a custom program fa your specific 



neecte. Support services Inclucte Installation 
and training, mortagement consutting, 
maintenarx:e and repair. 

Vfsit our showroom, In rx> tlnn©, we'll txive 
you out of tt^ office orKJ bock on the course 

A1icro>lge^ 

coAiPUTer STore 

The Complete Computer Solution 

61 1 Rockville Pike, Rockvllla Maryland 20552 
(301) 762-7585 



apeni all our chftdren*^ momy aiu) 
are n&w working on ^^pendin^ our 
grnidchildren'E money. Vet we w&i>der 
why nKjney is light ami mtemi rates 
h\0i. It's a wonder imycine win fend 
monify 10 thi^ govern nfwnl, con^iidering 
itji reputation reKftrdinjc frugality and 

Maybe we, too, will latm about artifi- 

Wajisen p. Sntoim 
Evulsion, til 

Cominviiicatioii probrem 

fo, "Brinjfing fi CkimpiiTiy Back Pram 
a* Brink . . [Marchj. 

Joseph F. Aiibrundi malcffe two paints 
that ire p^rtinedt today, P^ple have 
insisted on wage^ that arti out of licu^ 
with the ySAfyi; of their products, and 
Import diilii^si tmd fovemmtftal atibfii- 
tUea eueoiu-A^e inefficiency. I juat 
^Qiik) ch&n^e wajges to rewards and 

Sitanat^^rs^ lack of connnunitation 
I^Kkille. iiJlowed th^ wage ttrudture e^plo- 
^^*bti of the 'tiOM mi *70s. They coiddn't 
convtn^^ the worit f&rce of the mmom- 
k tom^qmmce tsf ihcir dem^dn and 
^^ tbt"! couldn'i commiiaicj&te with con* 
ii^Wm to detect the groyndsw^ll »ac- 
~ tfen to the "pasfi it &ti to ihe cunj^mer^' 
trndromt^. Ccfiti continued to rjfl« and 
*&tt*fl wttpfl loat 10 fofdgn cofnpetltom, 
t^ovemment came to the resciie with 
^ger price m^hanisiEi srMt »ub^i- 

».die*. 
Ojmfort petamed u> the executive 
iuit|i, and inveALmenL in ^pital anAeta 
^ technoJof^ was delayifd But the 
^ic problem of Cdmrni^njcutioo re- 

Hoover UdverTial, Inc. 
HP Georgetowti, Kj. 

Waif ft at DOD 

He: "PiMiLnjioni It Cut Wasiel'^ 
Iwiiipei^]^ I ifcrti ^ veteran Lknd caji honeftt* 
I Maw a fot of wiiiiLe during my 
^ tifiie tn the Army. 
Ill I ^ttw 34 brandHoew fire eithifiiiah 
*^ destroyed becunsu* there wem too 
fjinch paper work involved in sending 
wi*?m back. 

1 *Jio flaw a plaiDori attack new 
|oottoelc«r« with Atedgehammefs WTben 
' ^l^f'ri the serg4i?aji| why, he 
They (jixkritd too ttmiiy:* 
I dooH really a» any change Ln the 
b*tjttitM uftuaDy the pi?opie who 

f^>r reporting WMte. 

Glcnda C. KUBn^HTA 
liancho CortJovii^ Calif- 
^ATto^.g BUSINESS - MAY iWS 



[ hA?e atwaya bran a pn|Miiam af 
the theofy that if the govenniWDt in 
general, and DOD tjwcificalJy, were 
forted txt <ipmit4^ m a private-sector 
husiamit wiwle wautd be dramatlmlly 
induced Susan G&I£9T Tw^ 

For mow than 'M the Pentagon 
tiais been fl. fiscal disajiter When Arthur 
An derail , Bw^-Ailen & Hamilton^ and 
the Attonwy (i^neral m«afe into 
the pentagon, then and nnly then will 1 
know that Lh^ ^rfac^^ of the fr^ud and 
wa^te problem ia going to be scraiched 
RoB£iiEt P. La^i^ar 
PetiB^colap Fk. 

If thU k TuBiday . « « 

R*^: " 'Invmihit'^. l ijutn Lai^ on the 
F . i-H"" [jMiLJary]. TKp caption 

li.-: ..• i iiui.i"! m the lower right-hand 
comer oi M is wrongs:. Aa can be 
seen in the photo, the hoteJ in queisttitni 
(a named Riinhotel. Thb hotel ia lociatid 
in Hdlland— not Eng^d, aa your ci{k 
tion atat£A. Mamanni Pierci^N 
Gulf Oil 
HouAtfin, Tex. 

Editor BO/tf, Koa amcffr™^; Ifte Ao- 
f:ei Ml £Af Qiiafify Cmt RtjnhoM, 
Amhffm, ffoUani 

Ovfl OMBf 

In "Another Year, Anothir Budfret 
Battle*' [Janury] you report thai Con- 
grm u coitalderioK the Omnibua Regu- 
latory Reform Act, whtch would give 
the Office of Management and Budget 
more power over the department! in 
the ^ecutive brajKh. 

0MB la already the big^t problem, 
o^gttdMticiiaUy, in Lbi^ White Houae. 
Direct^iF Da-rid Sioc:kman caft vlrtualiy 
neuter any program approved by Con^ 
grei4 or a qtbinet wemi^ty. Either the 
President sbouM abathb 0MB or fire 
hk cabifiet secfetarie«. Why have them 
make elaborate piann far program! 
on])^ to have 0 MB aecnikd^gitw th«fn1 
OltB is a Hiumhtinic blade thftt cam^es 
conftLeion and wiiau^d manAgement ef- 
forts. O.A. LtVELV 

Texoii Inc. 
[Hlbu, Tea. 



AUTHORS WANTED BY 
NEW YORK PUBUSHER 



1fmr4 fAf irtt^ llliutriii 
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Low price time 
deck helps small 
companies meet 
strict reouirements 
of wage-hour law 

fmt M lutiwiiaia il H ihl^nt^v. 1^ 
tOlLfW 1 «H/7iMm U* AMrfffi 
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rmf RECMim 



BY JAMES J. KILJWTRICK 



Equally Vulnerable, Equally Dead 



IOW AV^u THEN a book f^citriGS 
hkiiifr^ ^ slunning in its duplet 
upon lis aiidji^ncf?^ that individlutl 
Itte^i and ^'hole ^otemmeiitB are 
tfirDved tmm thought Uj aL*tjon. At 
nundom, cjjie thitikiS Tom Paitie'n 
f^votutbtiary puifiphi#ISr of Emile 
Zok's J'f^eeuMC, of Rarritt Be^Hiher 
Unt'ff T(m'» Cfibin. Etith 
of them ranie alptifiE fit juBt the right 
dm*, when the kindljfi£^ and the dry 
iDgfi hud b^ti laid £Jtd oti.l}'^ A mfttidh 
wad needed t& t^ite u fire. 

Sueh a book, if f am ml mistaki^it, 
m f^fie ju^t publiibei by Alfred A. 
Knopf It is The Fate of the Earth, by JooAthMi 
ScheiL At once bcjth reajon^d luid pEissioruLtop the 
book m a plea for total oucLear dj^armament It 
aon>€$ at just the ris^ht ttmep as an aotenacJear awak- 
emng beg im> to stir arotind tlie wxtrld, and it may 
provide i bugh mi] rafli^ humankind. 

I wish it weir« ]>oaAible to provide eveiy reader of 
Nation"^ Busib^s with a copy of ScheiS's boek, and 
I «ay tJiat for this reason: Th^ antinuclear movement 
it abaut to be pre-empted by the peaoenikn, beatnikft 
and saperliberaifi. Readers of this m^zine, by <»>n- 
ti»tt ai¥ g:enera]ly business typet^, men and women 
who meet payrolbi, pay their U^/^m ajid fulfjll theii' 
dvki reflporuitbElitieii. If the political pzessiune ia t& be 
exerted that will compel the renimmtbn of nudear 
weapons, it mu^t come from ICb^ralf; and consent- 
tives alike. On tfiia taeue Uiere thould be m dkhoto- 
ray of left and righL Weais ex^ually vulnerable; if w** 
failf we will be equally dead 

SeheU begiai hk book with a backward loitk at the 
rooming of Atng. @, lUo, in HirofihimEk A iittle after 
3 o'clock, we dropped a bmktn bomb with a yield of 
\2¥i kiktonA upon thii city of ftlO.DOO bhskhttanta. 
An e^itj mated li^f.OOO human beingn di^^ b ih^. in^ 
stanl of impact, or dit*d of their if>itiirie£ over the cwiict 
thrw? moiiLha. Many of them died horribly, the vto 
thn^ of bartiA that flayed ifcin from fleuhL others died 
sbwly, of rodiutjon ^ickni^s, Thf crity it»etf wan fat- 
tened by th^ initmi blast. This was foltoi^'^d by a 
rufiffStofin that lajjied for aix hours, by violent whirl- 
windi lUid by u "blat^k n^in" of j^antainiT^ledi ijebii^i, 
Tk* endurtn|j[ effects Inttr w^^fe mcik in stillhinhrt 
and in defoFm<?d ciiUdrvn, 

The Kinuihima bomb wok the Model T of its day^ ^ 
puny little devke thut wquM oot qualify in oor ©wn 
time aE much more timn a tncitca] weapon. Since 
then the mind gf man ha^ concfriv^ed and mgi- 
ne€T% have buil^ wesp^^fw that imt inesuiuriHl not in 
kilotoiiA bui in mcfpitoni! Such wt^pons arc not in- 
tended kill m^re iht5u«indii qr hundrthda iif tboa- 




Aands: the propt*rty of thcae 
weapons l& bp kill mdlions of hurrmn 
tHhings in a momenL We have thein; 
the iioviet Union haa them. Toireth- 
er, the two HUperpowers have the 
LnLpjidty not otily tci destroy each 
litfaer absolutely. That h not Schc^ll'a 
pftiiiL Ti^ether, the U.S. and the 
U.S^.R. abo have the ^apat^lLy to 
render htimanMnd extinct. 

The prospect unthinkable, but 
Lhfeire are tifliea when the unthinkahie 
mij^t be thought ftchetl urice^ thai 
curiam palliative notions be put 
3iiiuie~for example, that there could 
be 'limited'" nuckiar war. Once a boUigei^^dt em- 
ployed a "liimiir' nuclear weapon, an esealatjon LMiild 
not be slopped short of bolocaust. Thia would not be 
"war" at all, for "war'' carries connotattoita of vic- 
tory, defeat, hertzes p ^fcirvivorB, reparationiS. None of 
thk would be true of a eonvalisN^n of nuclear m^dneni^ . 

I A3>Nl^ l9t the word. No one could win Endh a 
war; in the extjneme event, virtually no on** 
dould survive such a war. In the few houn of fluch a 
cataclysmic eKchangep birds and animalu wodd be 
blinded and crops destroyed. In the remote country- 
side, far frxsni the de^'astated citk*^, men woyid find 
their blue aky turned brown. Sonw striiinis of injaet-tii, 
it thouf^ht, would sumve, but perhaps in weirdly 
mutated formsi. No one can say whsit nmrin^: life 
would survive in conlaminattid fieas. The Instrun^en- 
tallLie^ of civil ami eeonoinic life would he stripped 
away — Saw^ governmi!ni, currency ^ electric energy, 
means of tran^jport^tion and communJcation. The 
damngie done to the planet's oione layer would con- 
demn Ole mmt innocent popuIatJons to the name fate 
suffered by the conibatantz^. So long aa the^e ame- 
nak exist we rink nnt the cxinfiueftt of natkinM but 
y^e ^rtinction of a apecse^i: Homo sapiem. Man. 

t cannot ko all the way with ionathan ^^kelt 
When he arituei that {roaventioi^ weaponii should 
al^ be aboEished, hiE ideulii^m founderB on reuiity^ 
When he !mg;^eai'T that cQncepi^ nf nntionaJ aover- 
eigitty most he abandoned in favor of Home forni nt 
world govemment, he Io^m cfft'^^tivenead. Om thing 
Rt a time. The (mni«dia*^ eiharge upnn the sufwrpow- 
ers l*^ to bi*^n the taftk of a muMbtenil verifjable 
dinmantlini^ of nucinar w^apon^ — a]l nudear wi>ap 
Dm: This i* not an impos^ibb Vrnk, and we ought not 
|c» let oumrelveR hat deterred by panLnoiw or propagan- 
da from pumuinj^ it I want my grandchildren to 
grow up En n wFirld of iTBat citle*, fertile land anrl 
blue iky. If we fail in thiii challen^p my jcrandchil" 
dren— aad yours— may never grow up at all. □ 
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We train our word processing operators 
to work with your brand of equipment. 
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'Kelly GH" 
People 
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THE ECONOMY 



The FederaJ lEf^ti-rv^ 
Board want^ ikuthority ^ 
impofte fpsefVe rifquirt- 
mt>uta on money-market 

finiLnciil aclivitien. The 
Treasuiy l>epiirLmt*rit sf^est 
lio need for givEnjf the bomrd 
such ndfknj fMwer, 

Fed board mercibcr Lyte 
& Gruftite^ r«e«fitry told a 

tec thcit -'the prospeirt of 
ripkt growth of LninEtactiorL't 

M«]^^ pQVi&s a pau^TiLially 
scriiHiA problem for man^ 
tary coiim*!/' Hf* arg^^ Con- 
to givf tii« Frd |}o^er 
lo htipoe^ jpcsen^t^ rciiuifc- 
m«nt8 i>n all UTiaucial iisstnj' 
mmiu th^l cat] us^d t£» 
|5ay bills ftncj isaartu^'t buaK 
neas. The centriii bank^s 
pTcasent power to sperifjr the 
level of bank PBsiien'^ h m 
insportant hwl for coritr»t' 
lin^ the nation^s mooi^y sup- 
ply. A dLM?r«a.Ht in the re- 
ier^'c rpquiremeni ?nabl^ 
hmka tn make maf^ Imm, 
whkh tKpftntki thi? moti**y 
sujiply^ and vfcv VfTrsca. 

But Beryl Spriakel. Ttea^ 
iiiry under secretary for 
nuin^'UirY afrairSj iiaid tht? 
exii^t^n-ce of the moncy-nmi^ 




Enou9h |k<iw<f b*^ind doon 
01 the FederoJ ^«<«nrc Botttl? 



ket funds, whiirh have had 
tremeneipiis growth in n*- 
cert years, does not weaken 
tJitr FVd's Nihility to eonduct 
Tnon#tary poliL^^ '*l see tm 
tw*fi for -C'hanges in regula- 
tiam ar in thi? FedtsraS Ri^ 
Berve's powers/' he SalA He 
urgH the Fed to confine it- 
flcif Vq controlling tiin mori-t^ 
tary haa<s^— curr*!ncy ami 
bank rej^n-'ifB— And l«t the 
tnlirket determtnf^ what hap- 
p^nB broader mmmwem of 
the money fluppty. 

Ecx^ftdniisl 

Rjchard W: Hahn, chief 
ecoiiomi^l of the U.S. Cham- 
ber of Commen!*?, is still op- 
timistic about the oijtlook 
for 13^ and byt m lon- 
ger ftij^e^e^ft tb& proirrtj*9 
(hi» year that he did four 

Workinic with th*^ duta 
avnilable latL' tftet year, the 
Chamber'a Forecaiit (lenter 
pn^dih'ti^ in tli** January Na- 
tion's Bus]>rEE;g thai nia] 
^fwlh of die K:rf>&s nntional 
Uniduiil ffiir \m& would Iw^ t 
p^Jr^x^^ll over That fig- 
ure ha^ now hten t^vm^ 
dowriwiird ui mm^ 0.4 pt*r- 
tiTinL 

However. 19S3 lisokis 
good to the Chamber Tme- 
castfr^. 

And there's sorae good 
iMfwa pin inflatkin The pre- 
diction of a perirent nst 
in the aemaum^r prkii^ index 
^hi.K vi'jir ha^ been lowered 

'.'.'i pii:'rcent. 

What went wr^nK with 
Lho foreoiHt? TVe had ejc- 
peeted interest niLi?« to falj 
afi Liiilatiuuary exf^eetattr v 
dudint'd," Rahn explai- 
The pereistence of high uj 
terest mtes hurt &aJes of ftu- 
tM, liouAeii and c^tini^utn^r 
durables. The^ cDmbin^d at- 
feels of htgh rulets and 
fleiisiftn tru^r^faned federal 
uiiLlayft and di^crt^oEed Teder- 
al revenues, ^weilbjf ihi- 

Rahn expectn lnt«r«»l I 



rate* m totm down, thciug h. 
He seqfl tite priine avtjraging 
14 percent for 19«2, 11 per 
c^nl for and 9 percent 
for 1384. 

CORPORATIONS 

tonlractoPf Lmmr 
mOM To G«l Wmk 

You'll r^^d a buyer's mar- 
ket if you are inviting bidi^ 
for industrial or (rommflrcial 
con^tnictiDn in After 
allowing fcir inflation, the 
i?K[.H.H!t<^d «i pi'n?ent rini* in 
conjlfuetion lucUirity will iiC- 
tually mean a reductfan in 
i^aHtruetitin In itil stiittffi ei- 
^sept New York. Florida^ Cal- 
ifornia and Texas. 

Fflced with shrink cng nw- 
ketii for the iM^t^sffd year In a 
row, huM^rr^^ t^nntrtctor^ are 
^nbmittin^ bcdii u.L prites far 
hekiw WL'ent lev*' Iff. refwns 
Ro|M>rt Andri*w«n prftsident 
of Faijs Management Inflti- 
Liilep ftaleii^hH N.L-.,, a con- 
struct Inn Indnfitfy eonPuU- 
[njf firm. 

Andrews ^^uotefit a eofi- 
strurtion mana^^T of a nu- 
clear power projtwrL with *fnjn- 
atm^tion costs- running in 
th* biliions uf doil^*^: "Two 
yeara ngn almn^t at J ut iiur 
low bSd flwiirtis were abtive 
our engim^ers' ceitimate«p 
with sh few :ui hi^h a^ 20 ^wr- 
cenl over. Now almost all of 



our canipf^titrv* bW» are un- 
der aitr efrtimates, with the 
extreme us mm± na 30 to 
percent helow," 

Some ^ewer and water 
eontractofs are rjuotingf 
prjcea that lune lower thiin 
I9f79 biite. And construeUoM 
cwt^ per siquarp focit of sub- 
urban t}(tke and liolel ijspaee, 
which elimbed IS [^rcent n 
yesjj in the lala? |370tf, have 
beiH5 h<i]dJng uteady for the 
past ais ijuarten? 

Andrews founds one 
waminKT Watch oul fnr the 
low bidder who mi£[ht falil Ui 
i:!omplete Ihe job ur Ha^k lo 
make up hiei io^ thron^h 
change orders later on. 

Btink RAanagemeiltl 
Too Many Chiefs? 

g^ovemmtint and hiyah inter- 
eHL rate^, but Lfiey ahoii 
''imrt lookrnj^ at the 
Betvoa/' says Charks K. 
Eourke, president nf SMC 
K end rick, Framinj^ham. 
Miiiia. That's hia oundudicm 
flfter pylliriM: together tn*- 
fari^~and-afti-r dnLii on t1 
major bcsnks natjunwide that 
had retained his manage 
mern constiittng finn^. He 
>ftudie4i tlie John |>erfomied 
by 4S,f*0fl emjiToyefi, worked 
with bank ■^Kecutiveft cm re- 
organising murbiiK^'nient Eind 
then fv-evaluatoi pr^diietivj- 




Hurrgry coiitractnr», ■vflhlrrg work durlnfi tbv rfrcessloo, 
Ufa 4Mbrnkinng comp«tliiv# t^ld^ Ur btUm fwtfit lev«Lf. 



IN EUROPE, WHERE PRECISION IS PASSIONATELY 
KlRSUED^IVECO DIESELS ARE ROUTINELY RECOMMENDED. 



Ndw IVECO brings you all the 
same exacting diesel technology that 
has made it Europe's second largest 
tryck maker 

IVECO s a tfue European, 
Uniquely combining the best design ideas, 
technology and craftsmanship of leading 
flalian. German and French diesei truck 
con-jpanies In the European tradition. 

igns for effldency Builds for 
quality: And backs its trucks wrth <^er 70 
years of diesel experience. 

Result: Trucks Irke IVECO Z- range 
^diesels. V/ith heavy-duty constnjction for 
light- to-medium hauling. Only IVECO 
offers you a choice of air- or water-cooled 
diesel engines m the^r class. Your IVECO 
dealer can expFajn how heavy-dut)^ chassis, 
braktt^ suspension, and mk% pay off in 
lower cost of operation, less down time 
and longer life. 



To find your nearest IVECO dealer 
if) me continental U.S. just call toB-free 
800-447-4700. In llinois: 80^322-4400, 
Hell show you the IVECO diesel tiucks 
that are setting new standards of efficiency 
and r^ liability for truck owners atf across 
America Backed by the best warranties ►n 
the^r class. Then ask for the names of 
Z- range owners and l^ten to what they 
have to My "feu 11 be convinced that your 
next truck shoufd be an IVECO. 

IVECO Tfxicks of North America, 
Inc.. 1730 Walton Roadp RO. Box I f 01 
Blue Bell. PA 19422, (215)825^3880 



IVECO TRUCKS 

HM BUSINESSMQI WHO KNOW 
THEIR DKSELS. 
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iy, Thk k what im found: 

• TopH-heavj' biefarchieft. 
Each bftnk managier atiper- 
vis** id tverige pf oaly 
four workerv. Eourke be* 
Iwvm thETO ara too rrmny 

• L-itneeeasary layers. 

thjm 3<3 percent of mid- 
dle maiuif^rs could disap- 
pear anil mot be fnlnaedp 
Rfiurkt fDAtfnda. adding 
that these people don'l £t 
th« prudactivp w«rk of the 

• Exj^T^Lve di^TJsion of la- 
bor. Bsnk oiaiwigi^rB fipend 
4& percent of their time pe^ 
fonnln^ work that ahc^nld 
d^leg'atect to )oWer Se^^U. 
S^ys ftourke, "Induftrial 
mani^cf^ do better, ipend- 
idg mily ^ pifmefit of th^Er 
imua oa luth dutk«.'' 

fiourke 5fl>-s that to com- 
pensate for iuw lialiariea of 
the pait, banJcjE offered jab 

w^nl jcjb security ii#ve^ 
weal itowfL. ''Yoy can get 
M%]r frith thit imly in good 

Tho How FtMflB 
In 



Boiird« cf mnjor IJJ. cror^ 
{Hir«lJoiia are und^rgomg 
changeap i^cordini; to s 
atii% by Heidrick & Strug- 
gkflp aa bt^atbnal tcM^ 
ageinfflt rraruitkg fbm in 
Cnioigo. 

Amoog the fiodingBp 
which ewer the counury^B 
1,(KM) kkTgeflt indiistnal com- 

* One «r live ftrTaa haa at 
l«SBt om foreign imtioml M 
tti. bOEu-d. Ten yi^ar« agOp 
DnI? 14 per^tit e^t the na- 
tion's landing cqmpaakv 
e^'«n expr«u«d ah itit(!rr«9t 
in forei^ directoTB. 

• WoiTHm and imwritks 
now ait on 41 p«re«at of ihn 
bofljrttAp tompareil with 36 
per^nt five yean mgQ. How- 

ivrhtit watnm ftiiisti- 
tute orAy iJ pemat cf atl 
direttors, mud blacka — twth 
men and wq^ien— rep™ent 
otily p«r>ce&t of the loLaL 

♦ Pay for boaixl membera 
has incrcsi^ iignificanUyi 
Om of four £!^{iajilH paya 
at lea^l $18,000 a year to 
outaicte directors who regu- 

Atl;£jid zne^tingft, 



p&rod with orlti lit Sre iil 
LSBO. Of the billioiiHlollar 
compeuiiee;, 24 percent pay at 
leant |14.<XKt; Wt only 
10 perceat did 

• TrftveJ in&Tirance the 
lu0wi prev&lent pertjulaite 
^nted incumbent diree- 
torsi, now affered b^' hiJf of 
all companies f^&udied. 

• The prtrporLiM <3f out- 
sside directorg (ihog^^ withc^ut 
ties to the" raiiipany) haa ria^ 
en to ?£ perocat from GS per- 
cent in 19T9. 

GOVERNMENT 

birfaft wt FTC Ar# 
Hut Immlneiil 

D^n't look for major curbs 
m the Pedeml Trade Cotn- 
EniaHon'i autliority any time 
noon, even though FTC 
ChuirmELn Jame^ MiUer be- 
lieveig h» agency'B pomn 
ihould b0 tmiA^ 

The Senate Coftiineree 
Ckunmitt^ h considering 
irholtmr to mmw m- 
the FTCTs mat^tep which 
dates to 1914. But nefther 
tha cmnmittee nqr fuJl 
Senate ia Likely to tampejr 
with the bfi^k rules under 
whidi the agency him- 
neaa, 

"There is eonie fJiigsr^ in 
Congresa to liinit the FtC'fl 
autlMirfty, but it's far leaa 
acibitioufi than what Mil lex 
m seeking/' 3ay5 a rehable 
ScDfitg! Commerce Commit- 
tee fiourtce. 

Miller reepntJy told com- 
mittee memher^ that the 



should be ilbwed to 
challenge itii advertifi^mieitt 
only if the ajJ irKFures buyers 
and in ao mbleadiiig that 
e^'en reasonsbte eoraumera 
couldn't recognise K aa fal&B 
or exaggerated. And only 
mifir<^pn»ise?uiatinn« of fads, 
not fttatemimta of opinbtlfip 
tthould triggt-r WC action, 
he sayi. 

On another tack, Millar is 
advising Congress not to 
grtuit prea-fcflBioniil groupe a 
blanket exemption from 
FTC rogulsktion overaight. 
D0<rtOrg and Iziwyer^ are lob^ 
bying hard on Capitol Hill 
for such e:»i^mptiop. Miller 
arguei that the FTC can't 
carry out it^ reeponfiibility 
to pr&mote mmpetition If 
profej^sional services are 
'imrnunlzedp aanctifi^^d and 
eet asldcp aa a privileged 
dlaa&/' 

End 0f D«1<ir«d 
fmn Ui^blUty? 

TntMXuj 0c?part£nent ^f- 
fidala waat to etimioato a 
^ code proviilon, known its 
the *'con5pleted ciintraet 
method of accounting/' that 
aSowa firms to defer bicome 
Lsxes on multiyear con* 
tracta. The deferrals func- 
tion like intioirefit-freo laiuia, 
the g<?vernment charj^es. 
For a rtve-year a>n tract, the 
poicpcinement of tues U 
equiv&lent to a li p^f^nt 
crease in profitap says a 
Treasury official 

Draft kgliladon hhs yet 
t£i be aabmitted to Cooip^p 




Amieugn FtdertF Tradi CommiiiaPon CTialniwi <ram«t Ifilltr 
wanli la rtduw FTC power, Congreu may not go along. 



hut if the pbn gt^ through, 
th<J inipact on many dofensi? 
and construction cOTni^ani^s 
could be severe. 

Conui^ctor« generany are 
uDable to compute profttG on 
a mukiyear project untM it h 
irompj&tjed. Therefore, says 
James Schlicht, asfltetant di- 
rector for gsj^^errimenl rela- 
tigna the National Asnoci- 
ati&n of Builders and 
C^^ntraeton, *T*T4?afiiiry'a 
phui irould ma&t Qrms to 
p&y more taxes than they ac- 
tEifltly owe/* 

Ai^y says Anthony 
PonliceSU, executivi' i*?crc- 
tary of the KaLional Con^ 
structjon Industry Council, a 
requiremi^nt to psiy Uxm on 
progr^M payments during 
tlje course of multiyear con- 
trite would reduce compa- 
bies~ eash flow, in iome 
cases by as mu&h as 90 per- 
c«mt— and thrtt would mm- 
por thein in getting bonding 
from insurance eompanica, 
"if you can't bond, you cau^t 

WOflt," 

John F. Loosbrock, a 
spoksiman for the Aoro- 
f-j^ce fnduntrli^ Aasodation 
Qf Americap ncites that firms 
"would ha-re ti> do co3^$ideni- 
biy more bom&wing" at high 
interest rates. 

In 1980 MX of the top 10 
pyblidy owned defence ctrn- 
tractors used the completed 
cofitrnet tUflthod* They pdi 
% combined tatal of $63.2 
mill ion in federal income 
ta^es and dcferrt^d more 
than $49g million. 

The completed contract 
meLKod of accguiUing, which 
dateti b£LCk to iS^l^^^ lised to 
apply primwly to construo- 
tion projecta. tt vms «]q»nd- 
ed in lff70 t£i cover other 
ma n ii f acturing, eipec iaily 
erniippacp and shipbuilding. 

Chaitfos Sevihl In 

The Labar Depunment h 
taking a aecond iMk at one 
of its most eicibattJed regQ- 
lations: irompany retention! 
of workers' safety and 
hciLlth jneconto* 

Complknce with the 
rule cost^ induiitr>' an e^U^ 
mated 1 100 mi] Hon annually, 
pcG^rding to thf? Oc^ujiation- 
al Safety and Health Admin- 
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Ten questions you'd better ask 
before you buy a telephone answering machine. 
And how Panasonic answers them all. 

11s if &ophFs1lcated enough ici handle all \ofyg as thene^ lape. Or WmW ih^m to 30 seconds Of laice 

■ fnv mes&acie s^tyatioo^? Thifi Ranasonic no messai3^ a! a\l wN>n vou lusl want caiJ^rs lo hear 



■ ■ my message s^tyaiioris? This Panasonic 
Easa-PtTona"" answering m^jchpna is about the smooth- 
esl operator abound. An el^tranic friicroprE?ci*ssar- 
the brains of the oLitfii-cwrsees an incr&dibte array 
tyndions, giving you more ways to tahe caJSs ar>dHeavG 
metisagea ^han you'll probably ever yse. 

2 C«n I be sure I won't lose a message? Yi^- 
■ with a Panasonic safegLiard mosf mactune^ lack: 
a seoond anriouncement. When Ihe incoming meaMge 
Eap^is lyll. Iheelectfonle brain switches aulomattcally to 
ihe second annoy nc^rne^nl which m$ your call ©r$ their 
message isn't berng recQfded, to call tiack laier. or even 
10 cail you at ano^ther number. 

3Can I get my oaris in Borne. GA when my 
■ phone s in Rome, PA? Sure, even rf you re in 
Rome, llaly Wrih a Panasonic remote conlfOt, yoy can 
gel messagai^ from any phonic ^5nywhf»re tn \m world ■ 

4 Can I ch^n^e the annour^cements when Vm 
m away? Yau can change the announcemenis 
^ olien asi you change pfcans. And a loi more easily" 
P9t phow it tnf You can also revi^, repeal, or skip 
messages ^nd oven leave a marker so yuu won't h^ar 
old m<essages neicT hme you call in 

5 How long a me^ssage can a caller leava for 
■ iTW? Take your pick . You can lei cafEars talk as 



long as there^ tape. Or Umit ihem to 30 seconds. Or lake 
no rnessage at ^If. when you jusl want caiJers to hear 
your announceTTiem. 

eHow long can my annourtcement be? As 
a shofi as trve seconds oi as long as 45 minules- 
Most macnine^ aren't a$ vers^iile. 

7 What kind of tape does it ue«? Panasonic 
a m^fcchjnes use $iamJard cassfftJes To replace a 
oaEsarte, ^ost pop in arrother instep of running off to 
ihedeaJar. 

Scan I uaa my itiacht ne to screen cal Is ? Sure. 
1 Vou can haaf who's calling and ihyn dacide" 
w hel her you want to talk. 

9 1a it easy to install? Is it ever* All you need is an 
a AC QUl tel and a moduiar j ach i n 1 he wa3 1 f 

S What brand is it? It (he answer is ' P^asonk:; 
I V ■ you have also namad the company oflcpnng 
you a complele linfl ol design-ooordlrtaled Easa- Phone 
teiephone-TTian-agBrTisnt devices, incly dang live answer- 
ing machines, auiomailc diaierS'. and speakerphonea. 
All with an exceptiona I one- ^^^^^ 
year warrani y on parts and ^^^^^^^ 
&arvpoe.^ Andaftdeslgneei - f^^L 

lomateyourtdephoti^ Mm-} 
work as hard as you d^ M g 
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iiirtliQii. fbe niJ« permits 
empbyee, their dWlgziiiU^d 
r@preB0iitativ^s atnl O&HA 
hftelf to lunpect oompeiiy 
cords an work^ji^' exposMm 
to dftngeroufi siibEtan^efi 

tKaminati&QSp complaints 

qul» that cwpAuiiss iretAia 
records up to 30 yean after 
Afiy wfi^rker cqv^erod by the 
rule leaves A job. 

Dud^ propoied dm^gei, 
the number df {iazblhIqIIs 

iwB havfi! ke^p recordi 
would h6 T^x^cM by at leaAt 
half. Medkal expD^ujt rec^ 
onk would be kept for only 
these tiibgtajii!'e& considered 
tbe mofll hflzardoiifi, ixistgad 
of lh« «unwt rangt of sub- 
which k broad 
that il includ^a sugar and 
Malt. Firms would be re- 
qtdred to retaio medlod rec- 
ordj for 30 yean or until an 
tEnploye leaves a job, wkkh- 
ever cros^ firat And the 
atunbtaf of employee cov^ed 
by the ruie would be 
incftd (o ^bQut 16 mOllon 
fmm ^ mlllkio. 

Orfanii^ labor vom to 
fight th& proposed cban^cti. 
As for mduiitry^ some com- 
panies complain thftt what 
th«y consider the present 
mle's most meTt}im pr^vf 
sion^tMrd^party Bcasm lo 
tmptoyei' medical filea — 
isn^t cv€ii addreB&f^id in 
QSHA's propused revbion^. 
"The rule in aoine cases ac- 
bji^lly impeiks #^Cedive gc- 
dJl^atJoimt safety sjid hedlh 
pragramB because efin{iiloyefi 
refuse pu^lpite/' mys 
Dr. Briicfi Karrh, forpo- 
rat« nh^dlcal director tor the 
Du Font Coimpany. 

AGRIBUSINESS 

FUf IIMI'B FOCA 

Slvggifh 0#iitaiM| 

&*cr«fi^ of Agricultiirf 
john K- BIdcJl sees a hard 
mw ahead for faroitra, ex- 
plaiiimf that ih? agriculture 
«1 iftQatkm can best be char- 
aetefiisd by lar^i^ erops and 
Ifvatock Bopplies but slug- 
gmb dcmiwd. 

"^'Kot Df&Jy a domestk dje^ 
mand weakp'' he ^y^y "but 
g£9wth in farvlgn demaiid 




Fitrnierm face hard llmea as 
demand tor pre^d^ea sl&wa, 

for our a^icuttural prod- 
ucts wilt al&o be « mailer 
than in previous yeans, psj* 
timJ&rly for feed ef^mSp oil- 
seeda and cotton, Tbe lower 
export demand h Ltie mult 
of poor econsmEc perform 
mance while s^icultural 
prioductkiii orQund the World 
Ttmmns gentraEly high." 

Bloefc ^ys the stroD^ra 
dollMi which will raiw tbs 
£Oii #f U^. agrieukural gi- 
porta about 30 percent, and 
the hi^h csoats of holding jji- 
wnt^rief add the political it2- 
atahfllty in Eiu9t4^m Europe 
also are nffecting esiport 
solea. Aithou^h the cMh in- 
ffTcm? of fanners m^y n^ati li 
a record SI SO billion m l$B2, 
production expeEscs Contin- 
ue to rise faster than in^ 
come, placing farmen in a 
caHt-price Bqucc7J>. 

fNTERNATIONAL 

MMtey S yppBaj - 
Need Coerdinaflitg 

Trying to rt^gTilult thu 
growth of a single countz^^a 
money supply in today's 
warld etonomy tnay be lik# 
trying to control the level nt 
juftt One end of a lake. It's 
time for aome eoordinatiorL^ 
says a Stanford University 

Prof. Ronald McKinnoii 
BUjjrg^tA a compact annoti^ 
the central banks of West 
Germany ^ Japan and the 
t!.S.— the major trading na- 
tions with freely exchange- 
ahle cuirenciea. The three 
would ielect and aimounre a 
target rate for annual 
growth of their aggregate 
mm^y supply— say, 6 



cent Tbe U.S. would then 
adjust the growth of its 
money supply to keep the 
three countries' af^gregate 
on target 

"Becauee other central 
banks have been on a de 
to dollar standard, their ex- 
change mis and co^vertLbil- 
itj obHgatldna have severely 
csrcumscrfbed their contr&l 
0¥er their domestic money 
suppliefip'' McKinnon ex- 
plains. 

"Henjce the Pudeml Rb- 
Berve is the only central 
hank with sufficient power 
to conLral the 'world' money 
supply and with It, the world 
bu^incEia cyck/* he says. 

Electronk Gamei 
Invode Europe 

"Despite galloping recei- 
sioWp inriftticin and unem- 
ploymenti the European 
petiu- for silicon chipii (in the 
forro of electronic games)^ 
has not fultcred/' reports 
FroBt & Sulli^sin. a New 
York buslnei^s research 

Ila atudy revealed that the 
countries En the EuKipean 
Economic Communis fnlnc 
cQuntriie& in iSBl with £65 
millitin prrpulation) provided 
a $t,S billion ekctronic 
games market in Europe in 
up from |1.4 biliion in 
iSSOr It 145 e3cpected to in- 
craaat^ to 14. 1 binion by 
Thai works out to a 23 per- 
cent annual growth rate dur- 
ing the five-year period. 

The market for prctgrmn^ 
mable TV g^ejs is expected 
to double in siie over the 
Game five yean^. Qne rcafi^n: 
The average pricc^ now |234h 
b likely lo fall to $100 by 
1985 and to JSO by th^ end of 
the de^de. 

Eurt^pean buyers in order 
of volume are West Grerma- 
ny, the United Kingdom, 
Fvanoe and Italy. A typiEial 
buyer of tleetronic gameti Ea 
tnale and between 26 and 35 
years old 

ilMeii€ith]tie«i Fur 
CMiflktliiv LowiT 

Creation of a pr^kienlial 
commisBion to study pr^ 
lenii generated by conflicts 
biHween U.S. and foreign 



iaws hJ3a been proposed by 
tbe Scnalc Jadjciary Com* 
n^Ettee. The proposal ta aup- 
ported by the U.S. C%amb^ 
of Comme^n^ 

The problem, says a 
Chamber n&presentative, i^ 
what to do if two or more 
countries iseHsk to apply con- 
flicting laws to control the 
Bsmf} conduct 

Ofteop he aaya, busi» 
nesa abroad encounters for- 
eign law^ that PLTi* complete- 
ly incompatibie with lawA at 
home. 

Foroign subfiidiarieji of 
U.S. firmi have in the pael 
Ix^n prohibited by the LT.S. 
government fnam fulfillmigf 
Baiea agreements with 
tain nations— defi pi tc the 
host TOun tries' insiBtence 
thai the jsales take pkce. 

Pmapct^ for jiffl^age of 
the bill are couaidered 
'^shafey at bei^t,'* according 
to a commiLtee £taff mjem- 
ber Expense is cited as one 
f tnke agiunst it 

SMALL BUSINESS 

To Lower Coif s# 
WoUf up Otie Fli^lif 

Sec^nd^tor)' commerdal 
spsce may he the salvation 
of a small business, says 
Hay D'Avinti^ director of 
Commercial revitali^ation 
for Citibank's Community 
BsLnking Project. 

A recent survey of the 
second, third and fourth 
OooTB of 212 biiilding^ along 
the Hathu^ Avenue retail 
GorridoT in Brooklyn, N.Y,, 
found approximately 125,1300 
Hqiuirv feet of vacant Upaee 
svaOafale at annual rents as 
low as t4 per square foot. 
Renta for prime office space 
in nearby Manhattan e:iC3eed 
S35 per square fooL 

Th<? Flatbyflh area is In 
the early Jitegea of rovital- 
jzatiQn. The bank official 
laya there are many nei^ b- 
borhooda acroi* the country 
wher^ a mmph deaninp or 
tnodest renovation can make 
a hiijIdEng more markeUble 
and contribute bo a neigh- 
borhood tumarDund. 

Thou(fh many relBilers 
willingly p^y higher rentg 
for grtnund floor spitce, the 
Citibank report suggests 
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NATIOhT^S BUSINESS * MAf 1^^^ 
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What is it? What wUl it do for you? 



Much has been said and written 
about supply side economics m the 
months since Its utilization in U.S. 
economic po^icymaking became a 
reality. 

Stifl, supply side strategy has yet to 
be adequately explained as a totat pic- 
ture, involving not only tax cuts, but 
also regulatory reform, reduced fed< 
eral spending, and more consistent 
monetary policy. 

The U S. Chamber has put the 
pieces of the supply side puzzle to- 
gether m an enlightening 16-minule 
sound slide program entitled, "Supply 



Side Economics— A Total Picture." 

Excellent for business, organization, 
and community meetings, and tor 
presentatton to employee or student 
groups, it illustrates: 

• what supply side strategy is: 

• how it wilt work to recharge our 
run-down economy. 

• why it should be earned through 
as a total package. 

You needn't be an economist to 
understand supply side theory and 
wtrat It wili do for you and your country 
, . . order "Supply Side Economics—A 
Total Picture" today. 



Supply Side Economics — Ibtal Picture 



c^gserre soundlTBdc. arwl printed soitN, BO Codfl 



J^ease send 

- . jOuanSityjalid« Ki?£lt&5S2 1^ 137 &0 each 

(Ouannty} frUra ^lEVte. Code « is.OD 

— _ PayiTi^nt^rK^ipiad lM#ke check peytb^ EC? 

QhifTibw of Ccmmefce ol ihe Urtuw^ States] 



Special PF^^eci-s Dtvc^on 
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Oganizalion' 
Addrosi 



On March 31st, Connecticut Get 



Here's what the 
business press 
is saying about the 
laiigest insurance 
merger ever. 



On Miird^ 31st. a new comp&i:^ 
CIGNA wiis crejited. 
Connecticut Genentl smd IN A, two 
firms of rofcighly tht^ s&mo qtiJ 
with L^omplemei^biry stneri^hi* wcffo 
th?! cTnefliiirs. It ib ^ merger uf equals, 
i^ntered into v^iluiitarily^Thia isf how 

' 'The combLned compEmy. . . will 



marry Conn ec'tietit CJeriorarit esfc^ip^ 
tioiMl strength in corponiLei^m- 
pky^t Imm'fits and marketing to 
INA's strt^RfTtli^ IkjlIi dfjine'stii^cdly 
and filiroad, in eonunerciaJ projx^f i>" 
and c^NUflJiy cm^mge ' ' j 

been heard t>ii Wall Street fiboili Ihe 



eral and INA became CIGNA. 



I'^L^ifjis by Connecticut Gf-rwral and 
INA t^jg^t together.;' 

enormous fuat^iilia] f^priixlend:- 
^ Sthe eonct^pt of gnjUfi insuriwiw 
^^yonti Nf^imel heaUh coverage into 
^r^m BE auto mu\ hunwmvn^r 



*'Thf unlnn ii a shrewd effort to 

out iin asivamx' . m ^hi? rap- 

idly evolving in hi jr:i " 

AH tif us at CIGNA shnre the 
fiptimtem and eonfidence of th<*S€ 

Tiit* R'H^^irrifi simple' We are 



commtted 10 be thi be'^n. The 
1 1 1 L i t that challenge. 



CIGNA 



CIGNA Conianitkai » I r4 lN; f?H' nc^i*. 3^3«w Vork, S . i ■" > 



ounooK 




Sm^l buAlrwuH ift urQtd to 
■ xplQf* tecond^flofY space. 

fie vend Vi^ntiuts limi i:(>uld 
find bai^ajn^ in st^owd -eti)- 

• Ligit maniifa^tttrittg— 
iBborint4^neiiv« crafu chat 
dgn^t ti kr;^e stockpile 

» Offiee sen? ictffl— tele- 
p)ion# imi&we]ing, compmer 
prDce^^aiji^i copying, priTit- 

4 Repair ihi>p«— appli- 
aiice B^nnee ceiitera, gener- 
al rix ii &hop^. 

dmtv HiudicHS, menial flUs 
aoLd^oiies, exercise and 

Coit^t M a Uan t 
I Bciiik 



Th^ fitAi LLS. bsmk owned 
by sm^l bueineseei and ^ri- 
mted to them mfty ispawp 
100 EfiiiLulJ:^!^. 

The founder of year-cild 
.^U^worlihip Bank of Ore- 
goh, Robert E. Lau^hlb, 
chief executive of Wri&tem 
PtK?d Equ3prR<?Jit C^mpm}\ 
Poftknd, pre^iicu 100 LtiEn- 
rtiiinit>M]wnt'd btnk^i sipe^ial^ 
t£iD|r 111 in^j] bu^ic).^^ ioan^ 
mtl be formed in the next 
rive yeM-A. Th«n ai¥ ateer^ 
ing c!i>]|iiT}itt^ In n^artiwem 

AniT^lifft as well aa some- 
whit l«s* deveiap^ effort* 
in 120 other ai^as, the eicmu- 

ffirmmg ^ bank, whmi in 
hifi fom equiprTit^nl diutiibu- 
tton company had irouble 
abtaJnin^ fnvombl^^ lotin 

HI ft local bunk. Stevrani- 



jlhip iGLiineb^ iti BrLlrchi 
IdSL with 11.6 million in 
cMpEtalizatioyi ohtaln^i in 

fwm about 85(J inveatofs. 

The bankj ^ membor uf 
the Federfi] Ilepodt Insur- 
ance Corpcimtk?n, is headed 
by Ml ^xperient^L^d banker 
and today bci&sts $4 millkin 
in d^poiiftSi^ IJS^ gccount^ 
and a stuff of 12. Ab<iut 80 
ptrtjenl of ImnE are made at 
rates h^low the ported 
prime lending rate. 

'^Small bysines^ people 
can help themfl^lveSj"" aayei 
LkLUgiiJinH who lerveA a£ a 
bank direclor. "f suff^est 
small bu*ijr>e*^ people fciirm 
Ifaeir ov^ia Ijei^Icb tu mt^et 
their needs. Small husinw 
works better with ^mall 
banks/" 

Hlipanlc Ftmiis Ihw 
lit BcMMiuy 

Htspftnif-ownti'd h^^iiyem- 
e* are & growing part of the 
nalioft's ei^otiomy. 

GOT#rn men t estimBit^ft 
now ptae^ Lheir number al 
2fiO.O00 firms with $l2.o bil- 
Itari in anntial Hard 
n umbers are tiniavaltablep 
hsw«vejr, and Hiapank buat- 
n*8s E8! neitbiT w^fll und^^r- 
Htood nor -wail] jntog rated 
^tth the rest of tb« Ameri- 
ean private aeelofK &ay& 
Richm^ G. Aretbno. 

He is tht pflm&ry re- 
fiearcher for Stratefp^^ for 
Hispanie Bu»inema t>t*vdop- 
ment^ a projeet reeendy ixn- 
dert&ken by the NjLtionai 
Chamber Foundation, The 
r^i^if^ch m Muppcirti'd by ji 
gmnl frmti the Armco Foun- 
dation- 

tivsi^ are 10 analy^ ihv U.S, 
Bifpp<anir basinesir commuHi' 
ty and bring it tnto the 
American buainesfi main- 
stresiin. 

The praject is. emnplic^t^d 
by a hawse difemnm— there k 
ynfertainty nbtiut Who in 
BOfpask. *TTie govejum^ht 
had throtigh fyrationB 
on th^ jiubjeetp'' Arellano 
sayg. The estimate oT 
£^0,OCM) H li puni e-o wn ed 
buAine&&e« \s based on Uie 
use of Hi£piintc aiimames 
and self- Eden tificfitiQn as 
Hisp&nk on (^ni&U£ formsi. 



AJfeUaiio nayi tb# Ceninft 
Bureau now loans toward 
Himply Liiing Sj^tf-jdentifitEL- 
don. 

Tci ereaie a prafilc of tho 
people behincl lim J^LB.ci5tics^ 
the Chamber Fi:jundatiofi 
@tafr will conHylt in depth 
with about 45 advifier^ from 
Hispank and nun-Hifiparsfc 
ffoupB and the aeEidflmie 
(fomrEL unity and wl31 iriLer- 
view many Bi^partic busi- 
f]^ss people. 

PERSONAL 

lloJf CovrMi BfmIi 
Pbp In BM«i«ton 

The el^IfH^nlly mny have re- 
ceded but the game of goif 
certainly hfl^ not. 

To help al^cotnmodate the 
estimated Ifi mlUron Ameri- 
canif now pliiying th^ t^me^ 
I4B new courses opened in 
tlu' U.S. \ml ymr, ^^Jpo^^^ 
the Natiojia] GolT Founds- 
tioiL That bringii the na- 
tjoii's total number of gaU 
is^umm to 12,8SM, covering 
more than 1.4 million aiLT^B. 

Piorida, with it3 year- 
round grjlfing weathL^r, ]^ 
other ftUtes with 2B <:oiir^e 
openinp in IS81. Runners 
up were €lalifontia> 10; Tex- 
si5^ pine; AHi^ru! ajid Mjdh> 
gan, eight each; MinneiHit& 
and Wfeconstn, sin each: and 
Colorado, N^ew Vork and 
South CajfolkiEL, five each. 

The game apparently 
hetar't E^apturad everyone's 
fancy, however. The fuuhda- 
tion sayei. ALEwkft, OelawAr^. 
Rhod^ I aland and SioHth Da- 
kota piitced oiLl, M'ith no- golf 
course' diLwelopinent. 



JMotwy in lh« Bank 

Rtgul^r servicing of n 

ciirp whether it'js your per- 
snnal v<ihkrl? cir one in yoor 
oompatiy's flm, ean result 
in isubstanttal aavingn and 
higher resale valuea, accord' 
ifig to Fram Corporation, i 
major auto parta majiufckG^ 
Lun?r. 

It m^de the point by test- 
ing two identical automo^ 
hilcR mil Dati^un FIO^J 
that bad similar mileage 
r^Kl.QtiOli: one had a history of 
good makueimnL^e, ^nd the 
other hud gone without reg- 
ular n^rvking, 

Frnm obtained all Ahop 
rtwords on both cars, then 
TBsi the vehicle^ through a 
2.(JtK^mile road lest, David 
Bowman^ teL^hnlcal servicefi 
maimgt*r for the Providence, 
HA., fErm, say£i the main- 
Uiiried car had ftpjin>priFite 
care over the j^ears, that 11^, 
ached tiled oil afid filter 
changes, and regular ttine- 
ups, The other uu\u bad no 
record of ail change and 
imiy !>rie tun«"Up— After it 
hnd been urw^d Inlw a gii- 

''After testing both vohi- 
clea for mileage, oil eon- 
aumpttdn, exhaliat t!imis«ioEl^ 
and ne^etl repairs/' Bow- 
man aayp, "we found that 
the owner of thi? in:iintained 
car canine out al least il^ 
aheiftd of the other owner 
through ftaringi?. 

"More importani," he 
sayH. ''the welV maintained 
car's rei=iale v%iuc turned out 
to tonf^ higher than that 
of tht* neglecled car/' O 




L«an WtTM n*va ooi affected tht ^^m* of Mor« couraA 
Itave b«eo buUt m motl sutea, with Florida Keaokng iht way. 



24 



The Good Shift 

And nolhing but. 

TheCimNiNP-300F« 
hi got the stuff to really defiver the goods. 
The speed of 30 btler-siie copies o ituni^ 

The nevvesl in Cimoni lim of picrin pciper copiers. 



Firsi g^ce says oompact Doser 
In^ct^on says so much nwt. 

The Canon MP-300F has jugJ ■frfiBi: 
you need The good siuif And ncjthfng but 

pace wi?h your yngent n^ecJ tor coptes 
throughfcxjl the day 

of uJiwieldv IT y originate. 



Docajri^i leeduig quickens me 
txjrtee of yom o^Ncf^ as qucKens !he 
Daoe of any copy jpfa. 

ILflSEaSfifte. you likfl„ Up to IQ 
m& €opios auiofnsticaiJv vwfh sn 
apft«3nBJ NP Mini-Sgrtet 




The Canon NP^SOCTF is fUST whaT 
you'd e^pecn from {he laeesi addnion to 
!"he C^tnon i^n& of Ibrter Pf ofeclion 
copefs E^fcelteniT copy every rime 
FfOfn a copies I his we Wr(h micfOfllCS 

lo make it sinipte. 

The Canon NP-300F jton papor 
coper Qjper ejca^tenoe 



Canon 

PUWFAPE]^ COPER 

I300F 






I POLITICAL ANALYSIS 



REAGAN: 

On Top in An 
Off-Kbar? 



Typically, a Presidenf s party does 
poorly in off-year elections. 
But Ronald Reagan is not a typical 
President, and these are not typical times. 



CAN THE most yndorE^stLmiiied 
TTtHii m Xmenciin [K>litic^ buck 
history' ^nd confcRifid sg many 
es^pt-rtB '4gw]7 This bs the questkin tji»t 
Washington's, polittilsi] iniakji^r^ ar^ iksk- 
ing uhmit Boirald Rea^n the n^tjcm 
gt*ars up for a criiical mtdierm congre*- 

Only iMKe in ir^ifiom poSiticiil history 
hii8 tile pa^rty occupying thf? White 
Hoiis« mnimg'^ to piin conin^^kiuU 
freati in aji off-yt<ftr ckclititi: Fruftklin 

1984. Tte kfiflom flf histfiry 9U£g^t 
tiiit if 1982 Is a typienl year, ikmald 
Reagim's Republk&fn lose 34. 

Bill ihn ifi by no jne&Tis a typical 
p«riod b pQtitks. In 1973 

Am^ficaziA wt^re aiik^ by polL8ti^r Lou- 

Harm wliether they iigre^ct wilJfi the 
^Lati^nitft^t "That (rotf^^fttment is bfst 
whkk goveriLf leant" Thrk«4! who t^i- 
pn'fKed ELu optnikin dijiaifi-t^ ih^n by u 
mbj^ii] of 56 i# percufiL |li 1976, 

J ^s^ES RofliKSON }JT dimfcioT of ^tcii^ 

q/Co m nnp p/ i Ai^ Vmlf^ Stfi 

m 



By James flobrnson 



^fvm tfter the disiUuAionjrient of Wat^jr 
gate. A plundity still espremnj apposf 
tiofl. 48 to 38 pen^nt. Yet hy 19S1 * 
itiuRniiig re-v^rsal had taki'Tt p1atr«. 
Ainencajift, fi9 W 3S per«?entp saNi they 
B£T^ that tht ]^A#t government h the 
beel government- 

This turzkabDut h evMmte in 
term of 1 busk conteiTftUvt insiul thj^t 
hfti swept th# mtkm m recast yenrs^a 
lnin«itii>n mo^t CQTnmciiily dQfin€d by 
wkleH{ire£Ld ap$i€i£iitici[i td bi^ g^vtfrti- 
ment md itn taxing, reiculaytsg ui^d 
Efmdmjs hubflA. it^ wet! at^ a rv,iJr- 
pnce of traditianal American v&Iui^h 

But how fiecrp doej it run? How Iohk 
will It bst? Thl'bE qLLriitic^tLE NjiVe 
fif>r£tHJ many a pohliciafl^i «iLr tu tbu 
RTTiynd fcir the thundering soundB of an 
fjrcorrrng biindwagoh — lAhfth^r it 
coniL-it (rnm th* left> thr righl ^^^ 
Htmi^hE dowTi the mkJdk' of tJi^ n^d. 
T\m results of tliin yt?ar'fi conjifi^MSLonal 
fsl^^etiona mny prcj^idt* on fLTi&wt'r. 

The politiciiuiJ^ btVi? yet m on 
how to inCfirprel the IQSfi lAndAildCi 
iBudi lefiii on what to e?q»ect for 1982, 




When ^hr'^'ki iji Ncn^ember. 1980, wheth- 
er his elecliOTfc represented ti bgjiic fiolit" 
kal conveniion amonj^ Amencans, m 
optimiiitit' Ronald E«aran .^nid; "1 hav*- 
tu bclipvo th<fre was a shift, I think It 
wsfi ba^ed on tht diitcoVi^o' that poiuu 
of th*! nofttriinis that were adminif^ter^d 
under the namt? &f liberalism were not 
sioinfi: the job." (The Freaident k atill 
DptiiiLtGtie. the sccompanyinf ^xciu- 
live intefviewj 

OrtiKM kiRiiD tlii l^Jm tea leaves 
Ills littJu mnre than a protest 
mtv with nif:i phJIoi^phka] an- 
ehor. Snya poltiictil anidyEt lUid new^Ei^t' 
ttir t^ditor AIem Bsiranj "What the 
i.\nT{^r]can |HK>pl£> had wasn't workln^c. 
So thiay dtH?ided to Lrj- ^nmcthinpr ^^l'^^ 
The miiitak^ the Reni^n people have 
niadi^ fr^r thi' pu^t year nnd a hiilf i« 
thinkKiiic thoy hwfi ari id+Hjki^ri^'al man- 
tkttv J don't acfirpt that premiHc?p"" 

purhnpK niueli uf thb^ Eli^flgriii»mt?nl 
wi h^ cliLinr^Nj np, §iii[rg-0AtA Alun Elh^ 
renhitit, tJolStkml I'cJitor of the nonparti' 
aan €f}nffres»fmml Quarter! f^, "jf we 
stop B.'^kinj? whinhor RqnaM Hj?iiigBn'tt 





POLITICAL ANALYSIS 



REAGAN: 

On Top in An 
Off-Year? 



Typicaify, a President's party does 
poorly fn off-year elections. 
But Ronald Reagan is not a typical 
President, and these are not typical times. 



By Jamos Robinson 




CAS THE mai^ii iindcre^timMt^d 
man in Afnerican politjcs byck 

experts Jtgfoin? ThiJ« tht^ qmsxhif] ih^i 

icg ahoLit Ronald RL»fLgmTi as thi- mmn 
gmu% up for a crrilii?^] midterm conjrri^n^ 

Only oiTO in nuidorn pqlitica] htetory 
hiui ihe p4my occupying: th<* Whit* 
HouB^ miinftged to gain eanj^rei^ioriAl 
fH^alA in M off-year ^^lertkn: Franklin 
Ro<jfieve K'9 Demise rata wiiti nine In 
I984r lei5S4Jna of hjiti:iiry nugiieAi 
thst tf ISm iB a ly{iicBl RojidM 
RjeAgftn'ft nepublicanft will S4. 

fiyt thie is by no mwm s tTpk^l 
period jri .Anaeriean fi**^'^' Fn iWi 
Xtn€ri<nn8 wet^ o^kiKl ■ i-r Loii- 

isi Hafriji *i'h4-tb*?r they iigT%«d wiLh the 

pre*3*d flU opioian dkAj^twd th^fii by u 
majTciti ijf 56 to S2 (jf^rcviit In 

tivc fom w uJiicahom for fhe t^hambet 



even Jifter tN di^tlluiiiniiTiient gf Wttter- 
gmle, » plurmlity stilt e^qare^d opposi- 
ciqn, 4» to 38 percent by ii 
.^tunning nevt^nml had takeu placid. 
Am^iican^. 59 to 35 peraent, ?^dl they 
agreed that thi* least gDv^^mmmt is tho 
best jT^jviimment 

Thia lymabotit evidence in capwle 
farm of fi b&atc conservative trend that 
has sw^pt the nstk^n in rfc^nt y^ar^a 
tmnajcbzi mo^l mmmQnly diefiiied by 
wklespread uppcmiUfirt tt> big gTsvefR- 
mml and its taxing, n^j^lating and 
«tiH!nclinie babstAK m well a^ a resur^ 
gvnce tif tfadjtkmal AmorkAD vaJues^ 
aiKf tnareii. 

But how deep dbsm ii rtipL? How hng 
win it Jusf? Thuse iiuestiaj'iM have 
fonctd many a politidiiii^s ear to the 
Mrotsnd for Lhuiidi^riiifC bounds fits 

mmi^i ffoin the left, ihe right cir 
Btmijjht down the middle of tht? rdad. 
The refill] c»f Lbiii yeiLr'^u i^diigrt^^ionj^] 
diM^borta m«iy provide an ^m^i^* 

Tht! pChiitkrjiiiii:^ have yet tm agret on 
how to interpret the IIM\ landslide , 
tnudi 1^ cih what to eiqpeti f&r 1982. 



When liHicfd m November, 1980^ whfith" 
er hiB election repreflentHPfJ a ba-*ic poitt" 
teal canTtrsji^n unturig Ami^ritrimfti an 
i^ptjjinistk< Rqiisild Rt'^igaji Imvi^ 
to b^Jie'Vir tlit^ru wm u ^hifL I Lhink it 
waj* tjascd on thfi dtseovi?ry that mm^ 
of tlio nnKtmms thpt wt^rc^ ELdrnjjuiKter&d 
under the riQtii^ of libcralLHitt weri not 
doing the job/' (The Pn^idpnt is atill 
optimiatk, See th« accompanying cxclu- 
«ivi? intt^r^'ifwJ 

OniEHfi HF^AD the 1980 tea leawA 
a* Utile nicir%* than a pn>teat 
vote with lio philr' ■ ! an- 
chii^r. ^lyti jiutitit'iL] aiialyA' . • . ^1^' 
t^r editor Alan Baron l "Whftt th« 
Arrtertean pmplt hid wajtm^t wr^rkJrFi^. 
So ihey ddciderj to tn,'' sotnethjii^ else. 
Ttif mifitake ihe R^agaii peDjilt ImVe 
tnadL* for the piiJ^i year and a half b 
thKikJng thtry hnd nn idi!!>logit:at mai]- 
dule. I don't flL"f!€!pt thut prvmise/^ 

Perhu|is fnuch of Lhis d3Aa|pT^mi3fit 
tmri be c!isim?d yp, aug^eatH AlUn Kh- 
renhaltt |i4iS[di'a! CMfiior of thff iionparti* 
man CoHgra^toffnl Quxiftfrfy, "if we 
nlj^p atikjng whttLhi^F RorJikld Reagan'^ 
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TiiniT f f iili tm iL tefftfi'ted the tiiimma' 
tbn of kieitft ttiat tiave beeti i^'aitilnii 

Ifci^smt* The r[^3C^UNJl>s." 
Kdwin J, Ptulner. preskk-nt the 
tnnaervtitive Heritage K^undation, 
^^Wfr^siea,; "it was r^dL liie Reag::^ eli^ctkin 
fiuKiffl Lhi! rebit1.h of i?DtiAtrvii- 
ti^m. Oji thy crjritntry, it wn* Lht< [if birth 
^"T cnii.Sflr\mtism ih^i pr^jiw^*.-'d the 
When 

tk' llNtas, tliu porixsiiL of . . .i 
P^sntf'ci luday by observers of nil poliu^ 
^^rHMpfk^ioiiJi iil^UWif ;* qfttirjTi thttt hft$ 

grown Slnkinj^rjy fjlij.fE^^Jljl>FKHj| iR Hfr 

Biit^s (jf govt.*rjim«fit and eronomica. 
«tnia|ci Itcaiimi pock ti« crest of Uiis 
'^'^iBiTViitivg tide to hii Section in 19B0 
^^itl tmrmfftKcd it aj^iiiji m 1881 ta |ier 
^Uttiie CohgT*?ss to enact sweep in 
^^hflji^^ in m wid biidifet polac>. 

Sut Lh* ftimtkt nfc'^BSii^n und the 
^^r^'^'^^'^ ri'ftiHal <if inlert^nl mttfii to 

j^^*^ iJilfAis hj4v*? fed to lils^-iiflion wcskmg 



lfv« Pr«4ld«nt bpEif vea I hat his phiiotoplly 
iUII h*t ihq nuppfirc or ine people in 
ill wiJki of llf B whii valvd lar NIir 

Demacr«tk l««d«rs hspt many of ihoH 
vOterm i^JII rejeci ^onftervsSilsin and 
cdngmijonai condldalea nvh^ «a^ua« II. 

to wi<Ji?*|>rE?ad sper.ulnutm that thf t^^^^l^ 
eltifitiuuft puftoiid b rypuctiftuon of RciA' 
itd llL«»jran's br^nd af conwrvative 
guVflmint^iit. 

1*011 :ihijlL iiiitional dtnwEor of the 
libemi AmericBJUft for DernocniLk: Aj(?- 
twn^ b ont who mnticipflliss thb rtpudi- 
itiofs^ "Such iHAUi^ M wn-i?mf>loyni4jnt. 
di^fitju aid ifvirh Ic^nfi^n polky," Sliull 
ppidki*. ''mitfht turn ihe 1S#82 i!U*fltjoii 
into a root" He *iyi tkai^an, whom tie 
@iUr "the mOit iniiiiequmle PruFident 
ijjirce Itirclinf p'' ii loaine f upiKirl every- 
where, "not only nmong ih» wK^mg 
cljkM and blicfcs. but b iki? buiin^ — 
C4)fnm unity welL" 

Rep. Tftny C«hb iOfilif.K cbunu irj 
■>f the Natkinai iHMn@cracifcr Cori^rri ss^iu- 
dihI CmnpULiirn Committee. i 
nfjectiofl af E£^i4|Aii iifid hii policiiei in 
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iRie 'fflte/' Cwhb tpaifts that "the 
AiFt«nCAn pt'flpJe arc? not acceptioE' thi? 
New Sight phUo^Qphj ajij" niore tJmn 
th«y &i^c«pttfd th^ New Lijft in yearn 
past" 

CoabJo, who plots rmtioniLl politjce^t 
atr&ijegy for Democntjc crangjessional 
caudidaites, piaias to make "th** whali* 
iaiut of faime&s" i Kintral them* of n 
immpai^^o ihu he predi^ will net hh 
party 10 Hou^e sefits fei Novefnber. And 
he 5a jf that ''^uwtng fears about 
w^hether we are headed townrd m inter- 
Dfttkiiial cooftict'' will aJstr turn vot^ers 
agiuTiaL Republicans. 

His eaeern<^9tB to accvntu&t^ the 



in the world is going to be clobbere^J in 
Norembef/' Solomon predtrts. 

Despite the feces^fji-Qn, d*f&nders of 
Heag^ji <>conc!Enic pcjliciea iune not as 
TfiLri^d b gloom ^d doom as has be^n 
report^. Vajid^T Jagt, denying eugjj^e??- 
tions tfeii ho has contioyfljlj' reirijaed his 
tilection fore^nsts ^ the recession 
has deepaned, empt^asiz^s. "I aay today 
exactt^ whst 1 mkJ « year ago^ ihat 
Eepablicons h&ve tln^ chance tP s^re 
iignificarit gaina. inelniJing takbg con- 
trol Qf the Eoiiie/" 

Eepiiblicaii Hationjtl Committ^ 
Chairman Richard Rsch^ids is optimils- 
tic Qfi well s]id pr^ict^ Nls p&rt>' '"will 
gain seatB in the Soiithom eind" \Testem 
states wheUier the economy ehange? or 




wllHIng to Witt tar a^onofnic ftf ultSi 

ehai^ that th* Praident's eeonomie 
poli^be^ grint unfair advantaEe^ to the 
well off al the expecue of the poor 
tlEwsn't bother hh Republtcan counter^ 
part Rep. Guy Vander/agt (Mteh.3, on*? 
bit. "We^re going to pound iway on 
faimesa, -loo" prominei the chairmaii 
of the Nationil Republican Cc^ngretiia- 
iml C^itnmittee. "For the first time in 
we've abown mn^e compaubti 
for the family that aita amund the 
kitirhen tahlt^ tiyiftg to pajr the billN, and 
tome faji-Bw to tb# p^pl^^ who pay tbe 
taiffis/^ 

THE srucGEsmoN that Beagan'a d*^ 
fenae and foreign policjeei will 
spell trtiubie for those who run 
under the President's banner ii diar 
miflaed by Rep. Jerry Solomon (N.y,}p 
chahman of the Republicans' Cangret- 
lional Ta^k Force on National Defense!. 
"'Any eandidate who triei to run 
ag^mat a itrong^ US. 4&tmM^ pottiw 

2S 



S»a Gary Hart ihe p^^^pia did 
not vote iot Rae^eo » 'd*rtt i^nda/ 

not" Afld Sen. Banj (Jold water (B- 
ArtE.) foresees a "dose" election out- 
con^e but with conAervativeft coming 
out on top. 

A major aource of tim optimiflm it 
the dramatic reduction in inflalion dur- 
mfC Reaji^n'fl brief tenure. UjS- Cham^ 
ber uf C^immerte President Richard 
Leshcr ^JtplaJng, "So far, we seem to 
have forgeittE'13 ttiat inflmtion wat thi^ 
ecoflomic prtibli^m everyone d&clareci 
b# No. 1 junt a erjupk of year^ ago, and 
it has cofflc down a Jonj? way — from 
over 12 percent when Rtiii:ald R^a^n 
moh offke to sxi annaal mte m far in 
of 3 percent J think peoplp are 
going to rti member that between now 
and NpFember/' 

Lesh«^ emphaeiw that it in impor- 
tant to looh beyond the twq-party 
^itnbbk* to jumeflis fM?curately the level 
0f support for Rejigan't con8er>'atrve 
econotnics and "lesa ia better" govem^ 
ment. 'There has been a fundamental 



Khift in tsoth partita toward thf riphi, 
toward canservativtf principles of lesa 
spi■ndin■^^ , less gouertifflenl and le^s tax- 
es/' he anya. With that ftaid, L^her 
mine^ no wordu; "1 can predict with 
absolute certainty that eome Novem* 
ber^ canservatives ar«? goinii; to eontrol 
both the Houjse and the SenaEe." 

T o ENSUKE this oatjcome. ejqjlaitis 
[ »ona3d K4>ndalJ, fam^r cbaif nmik 
a{ thi? U S. ChELniht^r and a l^fid* 
lag adviucnte of buaincrsai involvement ia 
pntitics, biiftinea^ leailers intend tj& ap- 
ply phiioHopiiital mther than prtlliical 
crilerJa to tongressionfii candi* 

datfi^a. '*'| am particMiIarty coticemed 
about the Boll Weevil DemoeratA m Lhe 
Bofc^e/' Kf^ndaJI explaktu. "Tbfia' put 
thdr nedsa on the line for the Presi- 
dent' & ecoiiotfiic pohciei. Th^ ap# wo^ 
thy of our luppurt^ tqo." 

Sti^l perceptions are important. Hk- 
torjcal tnendi* and philosophy aside, a 
num*Hical loss for the PPBijsident'R party 
would be intJfrpreted by many a^ a per- 
sonal rtJiection. It ^mU s^rt- u cieiv 
Congress from HuppDrttng Retigan'^ ef- 
forts to cut tlie budget, hold dnwn iak- 
efi reguhtiong, and return powers 
and programa to states and bealitk?*. 

The e^gemBsa to write off Ranald 
Reagan comes as no eurpnE^ to Peter 
Hannafrjid. a publii^ n^latlons eicecutivc 
who fer many ye&r^ served aa a aenior 
Reagan adi^tfler. To Hannyon!!, ;i Im^ 
of isongrefisionftl se&t» "wDuld hi* con- 
^idered normai in other Lirne^ and re- 
ported aa »tith. Yet if KepublkJiinA lose 
thifl time, it will be reported as a major 
repudiation of the Preaident. The rea^ 
Bon is that the media have always held 
R^naEd Reai^^i u higher Ht;indiird of 
perfonaance than moifii nther pciliti- 
cianR." 

Nonetheteaa, Hannafc^rd m optimis- 
tic: "T think the Amcrifinn p^jofjlt? are 
willinii to Ki^*? the Pre^ittent up to an- 
other year for his economic prof^itun to 
produce reflults. Th^y realize that turn- 
iniT our ee^Jnumy ajrv^und is not like 
Luminif H motorlwftt an^und rn d lak^, 
but more lilce tummn^ the QEII areund 
in the Atlantkr." 

The Chumbt*rs LtJthtir lijfrees*. "Tfie 
fact \^ that the unly ffame in town is the 
conservative ajfendan'* he flayH. "Libcr- 
ala and conservatives^ Ifemocrata and 
Republiejmit alike, am to I kin g siboyt 
cutting the budget and art* wringing' 
their hand* over the d^f iril/' Sen, Guj^^ 
W Hart (rM'^lo,)^ tnkeft iaane with ihi* 
a3i^flm**nt- 'Thi^ American pt^sple did 
not vote ff>r Lhi;* tiark agenda," he anjii 
of Reagan'ji polioea. 'They voted f i^f 
change of methodgp but they did nnt 
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The cost of a phone call Triats alht will V> / 
cost you for A FULL SERVICE BANK* to arrange^^ ' 
a volunrafy IRA payroll dedociion ptan l&n#E£VAdE&IV 
bf your employees. %JT INw BSTIVIEPII 

A company plan gives yOLir employees a cofwanienl 
lax-sheitered opportunity to increase ihesr retirement security at no 
added expense to your compan/ Because the IRA planners 
at A FULL SERVICE BANK tal^e care of atl the detaHs IMCDE A fiE 

atf the paperwork all that needs to be done ■ 

And. due to the number of IRA plans VM^i m #i#%UmM U VIE 
offered by FULL SERVICE BANKS each WUK ^VMnill Y 9 
retiremenl accoynl can be tailored to an employises 
specific neads 

But whatever plan they choose will be insured for — ^ ^ 

up to SIQO.fKX] sNm the FDIC So their peace of mind can grow BENEFITS 
right along with their jn^stment. ■Pfci wfcn ■ ^% 

Talk to the IRA officer at A FULL SERVICE BANK nejsl time you're near a phone 
He or she can turn the cost of a call into added retirement benefits for ymjr entire staff 




WE'VE GOT 
THE ANSWERS. 




¥<to for * -clmn^e heart And this in 
thdS ifisUj^ we miiai take to th^in/* 

And Ad the lines ^ ifr^wTi far 1992. 
At i&&ue k whether RomLld Reagjui, in 
the last twg ye&ra of fti* term S4id per- 
hapB hk Preaid^ncy^ will huve s Con- 
gress gyinpithetic to hift effort* to 
control thi^ ^im ^thJ grcnurth of govern- 
menU r^affura the prindplea qf privptie 
entEfpris^ and r&tum id fltai£« sind lo 
cftliti^ greater control ov«r thflir own 



A numerfcftl dfifeat for R^puhlvciinH. 
if it wore in Un# with Lho hiflturicnl avpi^ 
ag"!!^, would l^ardly tiii^aJ the end of 
prog^r^s on this new agenda for Ameri' 
ca — l)€Tcause the sockl, pplitical and 
economic fort;reB that propel it run far 
det'p^r than om man, isne party or one 
^Lection, 

Sti!!, the ^in]^ular arhiev^ement of 
FnmkEln Eoo^vek in 19(34 must, be on 
|h6 minda of tfae Prfisidi^nt ^nd his 
itr^te-^^. Th^ dcpr^RiOn VBR wh^ 



(?lecti^ to cure wna far from ovqr^ |Bt 
with hifi Ekni£ ft communicQtor h# 
wna able to convince th^ Arneric^n pe^ 
pk that the bold coun?e h0 had chartod 
offered the beat chance for ctrojiomw: 
recovery. 

If RonaM ftea^on, wha hm more 
proffresj to ri>port th^ Roosevelt in 
IdMf nsea his akLLb to cp^mmunicaite 
Ihis prdgr&Bs and win peopk'a p^t^^nc^t 
he will likt+ly confound the criticSp sk^ip- 
dcs and historiens oace «g^n^ 



<*We'rtt Going To Rghl as Hard as We Can" 

Ronald Reagan, in this Nation's Business inlervieWp 
discusses the prospects for his conservative agenda 
in the November efections and beyond. 



Mr. Prultferrt you ilill te« 
llftv* your #1tctJon wai a mand&le 
for comiervativs gov«rnm4fit'? 

I he-lii^vo It mors today thoji 1 did 
tkm, Sincic the election tiie Anseri- 
can people havie h«ld thoie of m who 
&or?e m Wssthmfton to the commit- 
Toents miide during th^ cam- 
pail^. It was tho people whfi ro*e up 
and bitist^ that Congrefl^ approve 
La#t y0wr'$^ budjret and tax reduction 
piackagei. I think the Am^ricw ptN> 
pie wiQ «ontfziue to demand that we 
atiek with oar «con<3mic progrBm. 

How w)l[ Republlcsns and ran- 
Krvatlv«i fare in Ltits fall't eiec- 
tlont? 

Fto l«iim«d nev&r to tivAke predict 
tjonii — they can only get you in troy- 
b1&. All I am say a that we'r^ lifoin^ 
to fight as hard as we wi this fall 
by tskmg our iiiefi»ag]e directly to 
th# Americftii people. 

Haw far do you think tha Amad- 
cafk people are virflllnrg lo redt>ce 
the icope of aovernmflnt--«pe- 
cfiftUy In SMiai Secifrlty, student 
U^n programa an<i th« llki? 

Firii^t of ail, we huv*? ni^ver PFojf- 
geated that the govemment reduce 
it& fcopo in Sodai Sgcinity. The priffl- 
cipaJ purpc»ie of our bipulkan tq^k 
force ii to help enaure the btiegrity 
of Social Security. 

But in tnany other oreafip such a$ 
economic subsidiei and aiil ts> utm- 
tended beneficmrtei, we an liking: 
that the scope of govemmeot be re- 



duced. For too kng, the goverajnent 
huA be«n granting €^ery r^queiit 
made of It, and the re^^uit hai been a 
gov^mm^nt claiming far more of 
tho taxpflycre' incomes thiiii It hm a 
ri^ht Ed. Our desire to reduce; or 
itlMinate goiretmnent benefits and 
$iibtitdi«a to Xhn^t who neither 
terve nor need them. 

Some have aald that the con»er^ 
¥atlva ijnend dependa on you, and 
ttrat onc« you leav« the [KiNflcal 
scenep M v^lll all but disappear. Do 
you agree? 

f am in this office today only be- 
cause I ahare the heliefi about gov- 
ernment and our national defenaea 
that are held by the majority of 
Americana, I have traveled all 
acTQsa tfaia country niaiij tim^ both 
tefnre and after the election, and I 
have sew a growing fedinj; umong 
the people that government has 
gnown too big and that the potefitiai 
ihreata abroad te our seciiiity are 
eeriouB, U we succeed tc what w« 
attempt to do over the next aeveral 
years, I believe we will help 
itrengthen Amerieani' commit- 
ments to these gosh. 

What role csn the tiusineas com^ 
munity play to further your long- 
held gt^al Changs the way 
Amaftca Is Qovarnod? 

The buikesiE community, and th« 
US. Chamber of Comm^Pdo in par- 
tkrnlar, have pky^ a major n>le in 
hf Iping m get moch of our economic 
program pafised. I believe all Ameri- 



gann have a Hght and EVi?n a ^t|Hiii^- 
sibllity to get iflifo)i^i?d, in the pnxesi 
U> fight for whflt they bi?li(rt'& in— 
the tnllliona of bu&ineba people are 
no €i3tceptioii, t wo^td idso hope thEti 
as tliey are abW^ the bnnincss com- 
mimity WQtild share their expartieie 
with ld<iil comrnnrdties ucroa» the 
nation iit the kind of pri^Hte-MCtOf 
inLiifltirea tbftt Jtl^ alre^idy a. pndud 
part of the AJT^efiesa hyriuige. 

How cofiter¥at]ve l« AmaHci? Ii 
this as CDf^servallv* a period a$ 
you can recall? 

\ prefer to look upon this time in 
(jur hi^toiy as SlU eta of na-tiona] re- 
oewal id whic^h Ainenrii^iis are r^Eili^ 
toverin^ the baitc prindpleB upon 
whkih Qiiir nation waa founded 

Tbat means greater econntnic 
freedom, vrhteh ean only {.^ome abdut 
by reducing tax r^t^s niid Mnni^fi^- 
BLflr>' rGgTiSnSion, It in<?finH trimming 
the scope of gnv^mmert and return- 
itig pqwer and prerogatives to the 
stoie md lota] grjvpmm<?nts, und tu 
the pmpk them&tOves. It meanii tov*? 
of family. dt?votiqn to community 
and faith in God, We Americans 
havis n^ever loat these prindptefl-i but 
EonuG govemmenC polirfeff have giv- 
m them quite a beating ov»^ the Isat 
e^verpj ytar«, 

I can think of no period at least 
atnce th« 193^ when the challenges 
facing us have been so wjde^pr^d. 
But theni we ftbo have some unique 
opportunities to turn thiiaga around^ 
and Vm convinced that, working to- 
gether, we will be sble to do this. 
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Some people »e them as stumbling blocks. 
Me see them as ileppbg stones. 



Even when vour comporty is moking great 
5trki&3H may be forcjed to l^iinJc oboul 
geoiirtg down. Under any condHfon, it lakes 
mar© monev to cto mofs business, Joda^ 
inrtcrtion alone pfompte greotef invies*m©nt. 
pa rticuJarly <n carrytrQ receivables, 

Bui a h\Qh ci f^isiNdkAm i$ni 
r>ecew3riV o slumWlng bkxi^k. In o h€oRhv 
company it could be a stepping stofw to 
further financing. 



HeW^r turns rece^vabt^i in/to cash. 
Bv lending ogainsf it^&ir vofue Or by 
pyrchostng thenn outrfght fhfoogli Heeler's 
fodorkog servi^:m. 

Wim yoti doni wont lo drop yotjf 
sefiing pace bul ne«l more oa&h. ca* the 
He^i^r office n«ir you end tap into ^hB 
r^sourcos ol a $6 bkllkcn worldwkl^ 
company With Heller cash, you can keep 
from stubbing your toe. 



I 
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The Power of The 
^^olitical y^ction iCommittee 



By John Eddinger 
And Craig S. Biightup 



LABOR LFADEB Iam^ Kirk- 
mir^ to the Al^LrCIO 
CWVffitioti lAtJs h&t leaf With 
ik&Be words I "Ani fvo w to 
work." 

Th^ work ht bEA m mind is 
ft mftjtive poiltLal a^tiDU 
«Acnp&i£tk to rc^tote the p&tit- 
ksJ {»wi!ir of organi^^ hi- 
bor^ which in Novembtr^ 
1980, guffen^ ttfi worst tralit- 
k^d defeat m mote than half 

"A# we &{}pjmch A new 
*J«tksn yeafp" the AFLCIO 
pre&idedt told the conveii- 
tJim, "we taufft premie now 
for ihe n^xt bfttlte in oar 
long cAiTip«i^/* 

13i£]Ae pfeparaborLA include 
megioiiil pelitkal actioci aemi- 
fiAzi^ Bsm und^r way, k whidi 
tmicm polttkal fitrategistfl are 
diicuiainf njn to elecl of fi- 
ciali whOp ID Kirktand's 
wotdflp ''ahaif« cur view." 

Kifkland has tet a gem I n f 
wimiiiig rdcri^ thati 30 fie^it^ 
m the Hotise and five or 
b the Sena be, thereby over- 
turiLiiaif the 1^ cmserstA- 
tivefam«. 

Bu&fne^s political sctioQ 
str a Legists are watch img 
those AmkfmmiU with ^at blerefit 
The l$a2 coagrcfifiktial electbM are 
ihaping up ai a elear^t l»Ctk be- 
tween the khor mi liberal tm&A thkt 
want to tip iha Capito! HU balanoe 
hack in their favor^ and the buatmns 
and cdoH^rvadve grtiupa that want to 
buikl ofi their gains of lE^. 

r^lw^ ifffislative and p^tHieal tA7u«s; 
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Lari* K^hland {rnitar), pr^ftlddnt or ify* AFl^lQ: Lflb<3>rt 
manpowvr and inonty will Ih dlir«ct«<t at 1h« iaa2 camjsaJgna. 



Mui:<h of y^at eompetitian will itivotve 
palitiea] aetlmi tomrnitLeefl. orgfanb^a- 
dcns that have hud a nlgnlfkant Impact 
on Amerkan politico in recent yeart. 

To make such eommitU'efl effeictive 
on behalf of buBinefia-orienied c&ndi- 
dfit^ m the forlhl;^Dltiinft ele^ctions^ the 
expe?rts say^ it ifi important to realise 
not on^ what PAC'a e&n da but also 
what tbe^ cann^st do. 

One thing the)^ ean do k hel|^ i^ke 
mortejf„ Tbey cannqti however^ P^piM6& 
dlreet perAona) invoLyeeient in ^un^ 
paiitn work. 



The high priority fabd: 
givm the iStSS ^lecdoni is ev^ 
idem from the deci- 
siiin tci jihSft memhera* 
contributjona to its Commit- 
on Political Edi;icRitjon 
from a voluntary Ui a Tnanda- 
be^iy ba^^- Each mi^rriber will 
pay S c«Dta per month. Thai 
may not eecm like much, but 
k wiU rulbe 13,6 miTMon. 

COPE, traditionally the 
cutUn^ ed|[e of organic !a- 
bor'i political activity, wm 
highly fiuce^osful in ele<!tirtg, 
prolabor candidate for many 
yeara. CX>PE'fl effort have 
included both fund raiBing 
and manpawer. 

Monty's impprtaiace in 
campaigning in undyrecored 
by the w^y inflation has Htt 
th€? campaign trail, 

A Cypkal challf^nger for a 
f^eat in the House of Repre- 
hf^ntati¥«i will have to ^^f\d 
WGfiO& jufft to have an <L^vcn 
chance. For a Senate sut, 
the cost risea to $2 million or 
more. 

One rea^fon for thoae high 
coiti ii thai intumbenta have 
all the iidvantai:es of office, 
variouily estimated to be be- 
tween lefiO.CKKl and |1 million 
in media expoanre, miiUag prfvilegea 
B.nd constituent servkea. 

Another rea^n Is that the eoiiti of 
the tmditJoruil toob for gaining office 
tee flkyrocketing. Beti;&'€^n 11^6 and 
IdBO the price of a SO^eccmd prime^thne 
tele Vit4 ion eommercbl went Hp per- 
centp fur example, FirBt-clas^ [HUftage 
ro^ 50 percent^ bumper stickers^ 25 
percent; and tampaign buttona^ II p£!r- 
«enL Thts year will be the mast e^pcn- 
aive campaign yearcv-er. 
How much do PAC'b give? 
Federal Election Commk^ion recordfl 
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^h^w that cofporatfi and Mior VACa 
tomhmH n^^coimted for only It |*eife&nt 
of Xhv Ell mast $350 million cQntdbutcid 
dimtty into cufnppJfn ch»t£ for Sen- 
ale House rae^a ki IdWi. Coi^r^- 
Uon&— more ttidti l^iiM of theiti— 
(JLSifi|>ed in Sl^f mil] inn in hard rjoltarm, 
and \imoTkA gn\'6 $13 mDIioii. 

Too Qften overlooked lb th<* &tbar 87 
rHPtwnL Th5 bulk of ihaL ^18 imUi^ 
cami? from individual coiitribuboFS act- 
ing i>t;i iheir own^ Uirough the mjor 
politick parties or in Other mnnum of 

Where does PAC moit&y come ttomt 

PAC contiibutioiu to amdMat^ are 
not trom the Aponaoiin; asrporatioiu 
or unions theinfdr««- TTiey sure a €0]lec^ 
tion of indtvidaal donations from 
^g«T? and stockhaldj^, in ihQ cas^ of 
TOrponUf PAC'a, and from the rank 
^d fite in the ease of union PAC'& 
H^Me are vulunLar)' contrfbutionia, with 
H^tltr pe^altiea far ev^ti the appeAj^ni'^ 
of cbereiein. (The rfiandabory conlribti- 
liana that ihp. APLCIO wstl coliect art 
legal becjkiise the money will fund paJil' 
ica{ ^ui-ntiani not c&mp^grui.) 

Efitlirmteii vmry on the averagie si^e of 
^oae individual cofttribuUonB; they 
^nge from ^ Lo Si BO, depending on 
*ho b fnaking th£ gmesft. 

Whi^TO doGft this PAC moni^y jfo? 

By party; Ittbor gavi? 13 timers m 
tnueh to DeTirwK™tii m to Itepuhliciini 
in the two elections. CorporationB gave 

HepubUeana by a ratio of 2 to L 

nth: UA^m of inajmhsncy, cor- 
pi^jT^tioiiB gave |1DJ miliieti to 
ineytnb^nta and S&.2 millkn to 
^^hailengers, Unioiis, m the other hand, 
iiKTumbentB $9 J miltiun and chal- 
•engferfj only ¥3 8 mlllioii. 

Of Ufie l,3i)0 candidiitcfi ^jing for 
Senattf and HcJiine eeaift, winners and 
lasf^ra raisi^d and spent tht isami* 
^mount of mon#,¥, but G7 p^rqerit of all 
"AC tontributions went to winiieri. 

HDwi?ver, PAC money, or any oth^r 
^mQy for that mattefp doesn't huy 
^lettionii, m mtm people charge. 

m of the 10 bigg«at apend- 
^ lost theif election bidi for the Sen- 
Only one among the top four 
»petid^rs— Sen. Alan Cranston fD^ 
i ft'an «]«cUbii. He ipent tnL>ift 

million and had the adTanLin^p 
^' iJn=lJitLl>t.-jii:y. Two oLhtfr inrumbentis. 

G*Qrge MeGovem iWS.m and 
^*nih Hayh (D Ini), ^teh sp^nt ju^it un- 
mjUitin in their loairng b^ttle^ 
^ offke. Fourth on iJ^e lading maik 
^ Beaa MyerBon. who ijwnt about 
^^^TtOf^ s ausmn^s - MAY isa^ 



tSLi tnUlkia b an uiifiy£CiiAiiful Di^inck 
era tie prittmry run for a U.S. S^mt^ 
nominution m N^ew York agfUiiELt for- 
mer itep, £ltiatieth Holtxninnp who 
went ou Ui ioae tht general eloctfesn, 

Faur of th^ top l£l Bpendtra In thf? 
Houa$ C3iine out on the uhort end of Ihc 
e-UH!tk9a tally. Topping the apending list 
was Rep. Robert Dorran (R-Calif who 
spent tnorc than |U million to retain 
his seaL Swonid-ranlced R«p. Jim 
Wright (I^Tex.) ap«nt juat under 
milUoQ to keep his seat^ and ftep. l^mes. 
Corman fD-Cal(f ) «^me in third by 



vdIv4^ can oveii&oiiiQ the inheneuL nega^ 
tiv«« that t^n «£iit m any carnpaipi/' 

Om of the negatives for Hikr wa« a 
fru^tmtkin comnion to maay csndidales 
who m:^ PAC f unda. He ttccived n«»i^ 
ly 60 percent of bl» PAC isentrtbutioni 
in the final two week^ of the cumpaign, 
"In Augtmt," JSsyH HiK^r, "we thought 
we <^ld raiie about $100,000 from 
PACi if wa wflDt alter it W& deddei 
to spend fa»ed on what we tlioru^t we 
had to do to win. If we didn't g^t any 
PAC tn^ey. w« were going to have a 
ilO0,«iOdebt" 




PAC a h«\^ monlad Internla, aaya 
Fred WartNfltmw, Common Cauia. 



PAC nwney helped, bu-l VDlunie«r efforl waa 
Itie dccfilve racrvr, aayt flap. 40hn Hl^tf . 



ahelling out |dO§,0(tO—and etiU loaing 
the election battle. 

The dramatk: up^et of former Hi^r- 
ity Whip John Braclemae {IXnd.) by the 
retativety unknown Etepubltcan ehal- 
len^r, John HDer, then 2?, provide an 
example of bow FAC money can be 
ove-rahadow£d tn a ciimpaigiL 

3r$dBmjLS raised and sjMnt fT44^0ClO 
to Hiler'E $408,000, byt they wert elofter 
in raiaing PAC money: Brademaa, 
SliSO^OOO, and Hiler, S 130,000. When iJke 
haljoti wenc countfd^ Hilcr had bested 
the powerful BnideniBA with 55 pcrrent 
of tJlc vot#. 

VolunU^ra wen? tlie key. Ncft^ody in 
Hiler^a campaign had any prevkps po- 
litical experiencep but what tbej tackod 
in know-how p they more than made sp 
for in hard work and fnthuaiasm. 

HQer^a volunteers put up 10,000 yard 
aignSp mad« 104,000 telephone ^Ib to 
identify voterip fot people to at- 
tend fund-misefVp and stuffed, ae^od, 
stamped and addresaed 8D0,0(Xp pieces 
of mail, "t think PAC's underestimate 
tlie pmportance of IfOlun teens/' Hilcf 
pay a. "PAC money m important, but 
g^eral luppon aiid getting people in 



But Hiler was willing— and ^iblie — to 
take that risk. ''Unfortiuiatel^, ther? 
are a lot of good cind^tes who can't" 
sajrs Hiler. "They are marrf^d and have 
children^ or may not have their own 
company. They have to worli day in and 
day out— or else they quit work and 
have to flurvive on Uieir ^ving^" 

A btid critic of FACa and their influ^ 
ence the h'beral congreaakmaJ watch- 
dog organi^tion, Comcnon Oatiae. Its 
president, Fred Werthtimflr, rgcenti)- 
told a congreEiional hiring on election 
law that "campaign eonuibuLtona re- 
main a vehJck for obtaining aocesa and 
Infiui^n^'e in the U.S. Coogftaa . . . for 
mtinied speida] intarMts . . . «^«Tdaing 
enormaua and growing power." 

The Common Cause altematfve ia 
pardal pohUc financing of ttingrrnaiO' 
na) campa^gnip an idt4 that hue been 
kkked around the Mia of Coi^grais for 
Bome yeara Imt hm nJwaya l»en rejei^t- 
eiL Aaide the enrisrmous eicp&nfi^ 
of such a plan, its jgnateat flaw is that 
it would enhance ti» already subatan^ 
tml adTant4ge of incumbency. 

Buying access, or influence, through 
PAC contributiona has ksa validity now 
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UNCOLN 
ANNOUNCES 
3YEARSOF 
VIRTUALLY 
COST-FREE 
DRIVING. 

IFWEEMDN'T 
BUILD THEM 

sowaL 

WE COULDN'T 
BACK THEM 
THIS WEU. 
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fnfESCHEE»JLED 
MA[NTfi4ANCi 
FOB 3 FULLVEUS 



¥Mlpef dfesdu end iho^ otapi^oii 

All frea 



3&ax mA«L VMfwm mien M 
dth^ i3bM 1144 and lUa bah^^^ 



S%CASH BONUS 



Mofk Vl Of ConRrenPoi. -w^'itf attefnQ 
S% off tiii bMvnruavttHgkDT pHce 

Mdad etta tw GoTi bond or Our 





FDEEWAjrnAlfrY 



UNCOLN -^^CaOURY OFVlSiON 



or our now D3Fi MMTi ofv*^ boti 

Llncci^ Wert ^ CM OrtTrt* 

Rutttxinfiolfll 

fri* p* cftsfturrikJl UuuJpi wil ^^fw 
A qgel^ p«30rarn »t*oriShjti ft 

«M » It WiVlOrt Oiflw^^ 
liXOOl i^ii/W O^r^QCl T!Pf^^ 

To lA Ihh *rl^ M* O mqftef gT qu6*y 
ttf| a mDllv 

In ill^Hng K3^ii°#ilng jpnclqi And 

MARK VI, 
CONnNiNTAL, 
AND UNCOLN. 



limn m^r^ unA mtmt «^p£!rt£ agree thai 
the idea nev^r did hoSd much water. By 
bw, no indiv[<!ua] ciui give more than 
l^tOCfO la « PAC, and PAC is limit- 
ed tjo $0,00(1 for afiy candidal? in a pri- 
Hfiary, $5^(KKl in & (tenernl ejection and 
then another $5,000 m the we caae of ft 
titrnaff ulectioii. With a maximuni tif 
$10,000 fcf mGfit eampaigtiif— faiad tew 
PAC'i ever near that limit— thope isn't 
mucli influence to be had in a $300,000- 
pliie run for office. 



m*rf than 110,000 ynion iwrnlwirB, 
whwe s|K)iisea and faniiti^ partjclpate 
y^sar-fDund aa volunt^rs^ in varioiiH 
edijcatJon, rogistmtKiQ 4Jid g^^tHjul-the- 
vote drives. 

How haa ofgaTiix^ kbdr, with its d^ 
cliniiai; Tnembemhjp — ^21-2 p^rcont uf 
th* work force m 19S8, 30 pcrceiat to- 
day— tnanai^iid to rf^TTialn m farHliijiblv 
a political powcg- a^ it (rttll ia? 

Oni! r^ajioa U that nioflt of the $3.9 
milUaEi Ti^pgr^di by the Ffdentl E]ectk>n 



Ono PAC*s SiiC€«iS Slory 



The Bnllimare Gu £ 
Ekctric CompADj'i po- 
litical Actioni coniQiittce 
boafitit ui intpreasive 
1980 trmck re^^wi: It* 
funfl* helped 78 per- 
Cent of its S3 tongres- 
Qit^nal eAQdidiites to 
win flection. 

But a high wiD ivtb 
lA not the BG&E PAtTi 
objectiw, *'We seek 
Ekbove all to extend ft- 

Worthy candMaleK who rapudallf 
Kieed it>^^ iajra George Geph^ri^ m^k- 
Afi:er public affaira, ' tud thAt fre- 
quently mtani baching a 
bii«jaee«-arienti@d ch&lknger b 
uphill fight agminfit a firmly ea- 
trefich^d inrmnbent with a ^rry vot- 
big record but a well-niled campafgrr 
cheats To IoaCt in aiich Circuir^taBc«ii 
i« no diagrai:Le, but bo ahy away tmm 
tiie battle wQuW be," 

The PAC hs^m ita lupp^n on a 
candidate's voting record or atated 
tKifiition on major nationAl bianea^ 
"Thk ti? a* thff only n^Uible 

l&ditsaUaii of what may be expected 



Ci«org« <^phmi 



La the future/^ lays 
Gephart. tii 1^0, 70 
peneat of BGftE'i 
winnerBt were Itopubli- 
cftnu atid 30 percent 
were Democratff. 

Gephait explalna the 
PACTi ffltenOofia: "Our 
memb^rt B^k for m^th- 
_ ing in return that wiil 
I not be ahared by Iheir 
fellow eidtefii every- 
where. If that ii aeU^ 
interent^ it obvioualF h 
the aicial cniightanef! varksty limgin- 
abip. Wt« are a purely vDlunlary 
gmup— men and women wha give 
becftUBe they wish to." 

Over haU ef those who cantribut- 
ed had n*ver gifm j»titkiiJly before, 
and in i mient ani^ey T? percent 
endora^ the PAC and f aid buaineaB 
employes should become '^more irt' 
volved in the politkaJ proceai/' 

PAC coRtrtbut^srs, Cephart con- 
cJuffea^ '^f E^l an urgent obligatiofi aa 
informed, con^cien^oii^ dti^ni died^ 
ie&ted ta Ihe national interest to pai^ 
ticipite in determining An^erica't 
fature/" 



|feett 
ten 



Betidea, oace in office, legi^hitorfr 
d to pay attention to anyqne repre^ 
Renting a absble cnmitiliiencyr whether 
l^iiBinejia or labor, VotM count a lot 
than monpy. 
t^aiona have alwayi r^^gntxed the 
Jj^lue of ntimbera al the voting booths 
ba^ia of the anion PAC mqvement 
'^otinaes to be political edui::atioii. in- 
^Itjding publuihing voting recordn of 
^^grettitional officeholder and itaging 
^^ifltration and g(?t-etit-the-vote driveKp 
If p<ilitjcal program* are judpd by 
the degree of political participatiort 
JJ«y gfln^inite, AFLrCIO's COPE h the 
"*^t effective in the field. U daimfi 
**ATiOM"ii BtJflrNEsa * may leea 



Ooinmiaskjn a£ spent far intmiiil {Mutf^ 
ban Communications in the last election 
waa spent by the unirnis. Thia apending 
eategoi7 tncJuda the eosla of difltrihut- 
bc ouniUHgn literature^ {nviting candir 
datei to appear at meetingt of 
membera, funding phone banki^ and 
conducting partisan gelHOut-the-vate 
drwes. 

Eight of the top 10 communications 
^pendera were unions, wbkh disbursed 
a total of 12,1 miltbti. The odieirs were 
the NaUonil Rifle Auociatba^ with 
jnit over tSOO.OOO, and the Chamber of 
Cknajxiepse of the United £tat£a, with 
Juat under SI59,000. 



The U,S. Chamber m a different kmd 
of animal in the politkal Eehi. Through 
its PAC, the National Chamber Alliance 
{qt Politkik it pn^vidto Krvim to polil- 
ical candidates^ such aa coniiultatian, on 
a selected basis, and diatrfbutea a vari- 
ety of p^wi eqmmunjeatioia» 'mduA- 
ing voting reeordfl^ to ita SCO^QOO-plua 
memhera nationwide. 

In addldon^ the Chanib^r helps indi- 
vidual buiiitne£fie9 aet up their own 
PACa. "Contributing to a PAC is only 
the laat ^U?p/^ aaya John Kochevar^ the 
Chamber'^ manager of pdzilic affau^ 
and trtsajiurer nt tta PAC, ""FirRt came 
the politiai] awarEncaa prDgmma Jind 
the eznphasia on e)tercidiiig the right to 
vote. Any ^ntributiona on top of that 
are gra^y/' 

"PolidcA SB Kke a home race/' aap a 
public affairs aaaodaie of Bun Compa- 
ny, a leader in the PAC field. 'Thoae 
who Just fliand by and watch generally 
have little mterest in the outcome, but 
those who place a bet, no matter wlmt 
the sbe, have a genuine stake in the 
results/' 

Sun PAC w among the few corporate 
PAC'ft to tap one great pesouree, 
stQckhotders — something most PAC'a 
avoid for fear of a n*-gatjve renedon. 
Sun Compnny found in s lifiB surv^iy of 
iia fitoclith-cikieT^ thai a staggering 83 
pemnt said they would htilp in resist' 
ing unreaflonEihle guvemment regular 
tione. Roughly hslf of SunPAC's funik 
now come from itockbolderR, 

WHERE IS THE FiTnjRE for corpo- 
rate PAC'a! "Th^ real power 
in the Icmg t^rm ii to uae the 
corporate PAC to educate employes on 
the potftkal proCT**, motivating them 
to becqme involved to help people get 
eiectedp" aaya Edward A Grefe* a 
pmminejit international pt)Iitical and 
public affair^ cariAultant and a vetoran 
cf 30 political camp&igni. "The unuma 
learned that basic principle a long liine 
agi». 

^The future bebugs to tht^i^e who 
itresn political education and participiL- 
tiqn, rather than jtist fund raising. The 
old politicat raying abnut the "Four Pi' 
h itni pppropriate: Get them jnten^'^tedi 
Informed aud involved — then get th^m 
to invest'^ 

Tbta is a pivotal year for corpdrmto 
PAC*S^ Thi^y have proven they can raifti 
campaign fundi for candidates ideologi- 
cally mWmed Xa their intcresta. Still to 
be tapped is the enormuui polential fur 
provii^g politkd oiAnpoiver. PAC'i 
had an impact bi 1980, This year thej 
mmi prove fltifing power and show 
ibey really din make ihe difference. O 
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■mWDUCHIG WEIBOMATIC. 
ANAPPEALMG ENPUrYE BBimT 
TM BBIEHTS 2 WnS. 

vam EMPunrss get pbwubit ufe ukuunce ai vsam. 

lYOO PAT MPBENIUN COST. 



Metramalic Is an excelling innova- 
tion rn>!n Met mpfililan thai lets ycm 
ofTer your people sjomeUimg extra which 
they will rrally appreciaie^sometiting 
be^tjnd their gitJup lerm insurance. 

Now you call gi w your f>mployees 
the opportunity to acquire Metropolitan 
%hole life (pcrmanentl insurance for 
dienisolveSp llieir spouses and children , 
at a lower premium than thej^ would pay 
if they were buying U indeix^ndenily 
.^\nd they can keef) this insurance at the 
same discounted premium, for as long 
m they live- (Incidcnialiy, ii will 
continue to build cash surrender 
value as long as premiums arc 
being paid.) 

/\lthough yvu arc offering 
this benefit, you do not 
contribute to the a)Sl of 



the instirance at all. The modest pre- 
miums are paid scjlely by the emploj-ee- 

The plan is neither difiicult nor 
complicated lo administer. 

With your cooperation. Metropolitan 
will do most all the work. \^ will 
provide the staff necessary* lo enroll 
vour employees at j-our company and 
handle all the details in preij^iring the 
policies. Ufe only tliat you arrange 
to Itave the pmmiums automat ic ally 
deducted from your imynjil. riium ts no 
limit to the number of employees who 
can be enrolled and it is available to 
companies large and small 

For further information, please 
address yoUT inquiry lo Jim Rollero, 
Metromatjc Unit. Meitopolitgin Life 
Insumnce Company, One Madison 
Avenue, Newark, New\^jrk 10010. 



Insurane* I CornpanlM 



Small Business 
Speaks, 

Government 
Listens 



The clout is 
there. It's 
a matter of 
using it 
effectively. 



By Michael TtioFyn 
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McG«ady, laQ^ilativa chAlmian ol th* li S^ Chamtiar'fl &matl Bufel^rma CoufKjl. 



WHEN Hep. Harold ftc^g^r* ftt-Ky.) 

oil Lh^ impiu^ of eovemnwnl rt'guk- 
tioB, M set lip a tiuk force to sound otrt 
grass-rtJQtj* opiniGn h hh hoiXMS district 

^'The rospDn&e wjis overwhelming/' 
he re^-ulls. ■"AlnKJst SOO "bysjuesa men 
^nd WCim€T) becaiDf in^^Dlred m a ^rka^ 
of iDe^tlni^ timt rtisulttid in fi marn- 
itKith riyport . . , €ti th* nwl for tpucifir 
inagAjktary reform," 

Kogiera dtjea thnt experienee u #v|^ 
deuce i}f the exl^i to whkh imall buAh 
nm peopk in particyhr have ei>me to 
Chat peraon^ political activiiStn 
ia n^csMary Lf nmoy of the problenm 
fsi^ng th^m ia entrepreneun June to he 
RQlvied. 

And Qmr impact h bfling felL 

Mpire thfiLn S5 percent of memb^rt of 
Congreoi who mpondc^ to a receot 
^umy EaH fluiall burinm invohrefnent 
in th«ij iSeH ^tectim w£^pdgw waa 
biporUnt^ and 91 pefeenl mid they ex- 
P«tcd even gmater invofroment in thiB 
y-mr'a elfction^. The lurvcy wm ™h 
ducted for Nation's BcjsiNEsa by Uw 
C^iater for Small BuftistM of the UJ. 
Ghftiithor of Comnn'ree. 

The legieiK^torft* responses ateg made 
ft clear thxit the most effectw way for 
^TTiall bujdneea t/a make id riewa known 
^ to c^tact senaton and representa- 
ttvB* ill per&on, close to home. 

Nearly two thirds of the lawmak^rti 
nieetjtig^ with conistituent gTQupa 
^ their home areas were most hdpfti! 
to them in obtaininfi^ enai-rwta epinion 
'^fcare making key dedfikms. More than 
W peremit ranked ai lecomd in h^lpf ul- 
^NSftt h^me-arca meeting! with indiipld' 
Pi^rjionsl letten reprment T7 
Pwcent of contAjct, but membcm of 
^ngnasft mnk thorn third in t*rmii of 
*M^lpfulneaa. 

Sntall h[i3ine«s can also be moire ef- 
leettTfu in «««krng to inftlumrce 
iional [kyWcy dfwklonA, eenatprm and 
^preflentatiTt* say, if their comn^uni- 

■ fiive concT?tt information on how 
™t ana tltrecLly affected by an asu^ 

• Offer their views earlj In the 
lativ* frowns 

• Pre&ont a ijnit^ front before a^- 
■ l^lator to support a Bp«wifiEf 

P«Jtlcin, 

The berthing partidpatk>n cf ^mal! 



boiiueaa people in the poUtkal proceu 
resul^ted from belated recagnrtkm that 
it was in fael po^&Ie to eontjrol many 
forces hinitortaff or e^en thmtening 
their enterpriieii, foroes that often had 
their ori^m in Washini^n. 

The ckyl was there. It m a matter 
of uiing^ it. 

Small baaiiiesa has become a Mg hit- 
ter on Capftol Hill beamse the 
lArge«% employer iti e?^ congT«flak>- 
nal diitrktr" says Rex V. Jobe, a Texas 
busin^^man who serves on the U.S. 
Chamber's 62^member Small Buainess 
Cbuncil. "Small bminess people are the 
people who elect Congress and the peo*^ 
pie who can hold a representative^a feet 
to the fire.'* 

Rep. Bill GradiMan (R-Ohio) says 
tnmller fims have beeonu etpe£^J]y 
attuned \a economic-policy activity in 
Washington t^ecauae the; aie "highly 
tiLsc^tible to overall ^conomk ups and 
downs. TTiey have fewer retourees to 
iarrive cyclical dovmtuma and arc far 
more likely to faiL'^ 

One lancbnark in the small bysteesa 
march toward int^-rtipified political activ- 
ity wm the 1980 White House Confer- 
en™ on Small Btmtne^p which broyght 
1,500 biiflin^ delegBtes to Washington 
to draft a legisSadve agenda listing the 
gioali of this jmportant smor of the 
economy. 

Taa and regulatory pglicies were 
high Oil the WbI of o^Firems^ 

The Wliite Hcusc Conference and the 
■clividei leading up tO ll ihdwed imall 



business people thai they woald be 
heard if they msed tradttioEial graM^ 
roots ar^nniz-ini^ muthoda, tiy» Ea- 
mom McGe^y,, president of Martin G. 
Imbach, a martne conatructi^n firm In 
Baltimore, and legislative committee 
chairman of the U^. Chamber's Small 
BusEness Cwndl 

AS oVi^KPtp per»on4o-person district 
n riii^^tings BJid trips to Washing* 
ion take time that a amall Srm execu- 
tive can find diffkuh to spare. And 
small busineas owneia are aften reluc- 
tant to go along with policy deeinions of 
brood^-based organlzatiDna 

Saya BfcGeady: ^'If tliere were a ain- 
gle msufl on whsch all sm^iH buisinesa 
ahsnktifly agi^ and wt^at to their kg^ 
lalibori with one ctear voice, the re*^ 
sponae would be overwhelming." Mom 
often, say cangrwrnen who responded 
to the Murvey of small business political 
clouts Uiey listen carefully both to 
giofiat and national groups and to indi- 
viduals. But when each meaaagi ia 
somewhat diffm^^ eongiessme]] hai- 
tate because they're looking fi^ una- 
nimity. 

Rep. Niirman D. Shumway (R^alif.) 
puta it tMs way: "1 sometimes have a 
difficiilt time eslabllishiiig the Identity 
of small buainefta There aeems to be nOk 

unifsed votce. T bc^lieve we would nil 
b^^nefit from irreater uoiforniLty and i 
c:li?jm!r identity/^ 

EtMt it in better for the amall busl^ 
neis pendn l& speak up and not wait 
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fcir a €fiiifieiLsuSp particukrl^ niiier ti> 
day'e tit^ubled economk conditians. 

LDte the U.S. economy a* Ji whalL\ 
the hnhh at unoll btL&inesa hafi b^n 
te&tect nrccntly . The SmaJl Business A4' 
mini&tralLUE'B Annual Report an 
SmaJi Bmm^fs and Compittitian 
states thatt *'t*nkruptciea ai^d biiJ&infis 
fantirea rase almost 30 percent m lh« 
UiBt twd years. Higti intcmat rates have 
cxiuc^rbfitfd bomwiug rfeks, and in njt- 
tiofv xmde it difficuit for £ir^il 
f irm^ to ni|;ilii£« i5»t& and lo eantinue 
to hold invtjntoHes wtth^ut ext^ssslve 
borrowing/' 

TbcTf \mve been jwlitical Tictorkss de- 
ipite ihe tough dme& 

Smaii bimineiss played a bl^g rok m 
ekwdng Rmald Reagac and other pro- 
bu&keM cuulsdaligs in The Mouie 
and Senate Small BiuiMift Ccmmit^Hfi, 
fonneriy cotaid^red b&ckwater Uiijiiti- 
mentA, have small waiLing' ]i«ta for 



ineTnberBhfp and push fllang important 
legislatiQn. Somt; meinlMLn! know firsv 
hand the c™qerria of spiall btisinesis ex- 
ecutii^esi Bapi. Bd Daub (B-N^b.) and 
Buddy Kijemer fD-La ), who senre on 
the HouA€ csmmittec, have run tbeir 
own flrmi. 

Other evidence of the advantages of 
Ihe increasing clout cf »ina11 buaine^: 

* The SBA'g Off^ of Advocacy has 
gruwn into it£ n»le as defender of small 
bluings interests at other government 
agendee, partkularly in ils n^grgiresiilve 
monitoring of the ReguJatory Fleaibtli- 
ty AcL The act require* fe^ral agen- 
cies to tailor regijlntj<?ns to smaU firnss' 
abnCty to comply. 

m The Office of Advocacy akiio has 
gtmt hopei fof the Efiusii Act^« to 
Juitice Act, m effect ainGe Oeu^bet. 
Equal Aceesa aEitia at raining in litiga- 
tion- happy u^^nelcs.: FiiroB wixh a net 
wurLh of under $b million or fewer Lhnji 



fjOO employe« can recover le^al fees 
from an sgeniiiy if they challenge a tax 
or regijlsitory ruling and win. 

* Major portiona of b^t summePa 
Ecommk R*sc(jv<?ry Tai Act were de- 
signed with nmViU bueinea^ in mind. The 
three-year 25 percent p^rmm] taj( re- 
ductnn b«iiefrte moBt amall bujunets- 
m — M percent of them are sole 
proprietorshipUp partnerfihjpa or Sub- 
chapter S corpomtiDtsii or feuiier 
fihareholders) and pay tax it individual 
rateti. T%e lowering of Lh« maximum 
capital gainji mLe from 2ti percent to £t) 
pei^ent (k waa 49 percent until 197&3 
haa already freed more venture capital 
for ^all husaneii^ sUirt-upa. And corpo- 
rste tax rateE drop to 16 percent on ths 
flpiL S25,f30O of incttiftie and 19 percent 
on the next $25,000 \hm year and to IS 
and 18 percent^ res^pectively, in 

McOeady of the Sm^ll BuBtneE^ 
Gouncil aays th^ fiitur*! would Jcwk 



iittall Buiiitesi: A Ptvflitt 



Of 11 million bcrsinesaei In tiie 
U.S., aboiit lOJ miJIion^more than 
98 percent-HBkre conaidered ainall by 
tlie Small Bu^ineai Adminiatration. 

In ileal 19S1, small businesaea on 
average fealixed a before-taa profit 
of 4.6 cents per sales doElar and an 
after-tan; profit of 2.6 centa per mk^ 
doUar. For 1960 the flgiir^s were £5 
and 4 ^ents. For krg? hmtm^m, 
1^1 bafore-ta^ pirafSt wba 6.B eejsts 
(compared wjLh 7.9 in and af 

teHiaa profit w»a 9*2 ^nta (^m- 
puwl with iS in 19S», 

The SBA, an independent fedemi 
agency^ waa formed in 19S3 to aa- 
ilat, cetuiae] and cinunpion American 
Amatt buaineae. It hu 4.300 em- 
ployes Working in a central office in 
Waahinj^n and in 110 o£Gc^ icat- 
tered a^^roea the country. Every 
at^ite has at tea^l o£kc SB A nUke. 

Eiii|iliifm*iit 

Sm^l buBinesa aiicmjiita for about 
half the totiil U.S. cmploymenip and 
tiiOH 50 million jobs provide the Uve- 
libodd for more than 100 million 
Americans, 

Btifiineuea with fewer than 2D em* 
pkfytB create two of e\'ery three mem 
jdbii. Aboat 80 percent of new joba 



were created by fimm with 100 or 
fewer employei. 

Niiie ^f 10 amall buainesses have 
fawer than 10 employei. 

FoEr of five U.S. bnBine4ise& are 
Aole proprietorshipSp and iTLrtuaUy all 
of the$e wt^ jitoall buain^iAes. 

FitrtovaHon 

The SBA Bayn ^m^W bujiineftlHri 
have bfen responsibJe for more than 
half of the new product and *errice 
tnn&vatiram devc^ped in thi^ coun- 
try since World War II. Almost ev- 
ery energy-^related innovation of Ihe 
put csniwtf has come front umall 
bmineas-^the air conditioner^ the 
gasoline eagme and the electric light 
are good exampfeSp the SBA tayi. 

PrftMeflu 

Pwr nuiUJigemeTit h Ui£ greatest 
Eingk ^uae of bujineHa failure^. 

firmii with fewer than 80 work- 
er's hav0 a 3T percent ehane^ of lur- 
viving four yearn and finly a 9 
percent chance of iurviving 10 
years. 

An SBA nurvey m 19W e«tim«J^ 
that the nation'^ i^mall businetiMa 
spent ttZfl billion minuaUy to fill out 
fnrmft required by federal^ state and 



bcal govemmenta. There are 103 
fedei^l agencies that couid r^nire 
aroall busine^es to fill out at least 
one form. 

Monqflem^ent otilttonce 

The SBA offers o^lf^help booka aa 
w^ll aa worhahqpR and ^iir^ea. In 
l^lp 350,00e pimple look ad^ 
vanug^ of SBA coursies- P^rsi?niih 
iifid coun^eli^g is avaibaik from the 
Sfirviee Corps of Eelired Eacecutiviifl 
and Ibe eolJegt^based Small Busi- 
nesa Development Centers and 
Small Business Instituttefl. Hundreds 
of community cotleges and a few 
univenitiea offer practical coura^ 
ranging from "Should t Start a Busi- 
Mu? ' to "Making Eff^ve Use of 
a Minicomputer/' In the private iiM> 
tor, Control Data Corporation uff^re 
management, financial and LL^hnitrtd 
assistance at 100 ConLrol Datii Buei- 
neas Centera Diitionwidc. 

Mln4rltlat 

Th€? moBt Gurrenl djita from the 
Ccn^^up Bureau fihow that in 1977 
women ^wi^ 702,000 ijmisk&mm; 

mjm: Hlspanicfl, 250,0CMh 
md Asian Americans, American In- 
dians and other minoritioSp 111,000. 
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Yes, because 

Maryland National Bank offers; 
Tlie most compotltivo rates* 

Maryland National Banh gives you Ihe most competitive rates with 
the wli:^e$i qhQice of FD(C'in$yn@d. ta>£-3h altered IndividuaJ Retire- 
nnefit Accoums available In ths regron. 

SIrtce the Introduction of IB Month IRA accounts In January, 1982. 
Maryland Natior>aJ ha$ been a feadef In ofterlnQ higher rates. The 
following rates were effective through March 21. 1982. 



IRA Plans 


Cun^^nt 
Annual Ratt 


Effeciive 
Artnual Vlqtd 


18 month 
fixed ram 


15.42%^ 


16.67% 


iSmonfh 
variable rate 


15.92%* 


17.25% 



At Maryland National, you can choose your IRA from accounis 
requiring little or no minlnium deposit alUhe way up lo high -yield 
temn accounts. You can choose ajn IRA with a fixed or variable rate 
of I ntef eat. Whatever youf IRA need^. Maryland National's wld^ 
choice of plans wNl give you the fle^tibillty to keep your retlfement 
tnvestmeJit eBrnIng the rtiost competitive interest rates. 

A commitment from the region's 
strongest! most convenient bank. 

Ma/yland National off era a better combination of VRA rale, security, 
and convenience than any other financial Institution In the region. 
And with more than S4 biiNon in as&ets and over 165 off ices, 
Maryland National backs up this commitment likenooJherbankcan. 

For more Infonnation on IRA from MNS, stop by any Maryland 
National office, mail the coupon, or call toll tree: 

In Mai7l8nd call: 

1-800-492-3992 

Outside nl Maryland call collect: 

0-301-244-6956. 



Maryland 
National Bank im 

SefKi me more informal ksn 

Maryland National Banic, TaA^eliefed Rti^rem^ni Services 
M S. 010510, 225 N Cafwt Street. Barhimfi, Mgryiar>d 2T202 

Nwne , 

Addr^ 

City Siate^ ap 

Phone^ ^ 

Mvyland Nal4)^ OHiTi K«Ogri am) SEP Plans tor buft^8««L 



The Palm Beach Suit. . .a statement in elegance. 




Here*s where you belong. In elegant 
fabrics with rich naiui^l ac^^iihctks. 
impeccably laili^rLd for siyic ihai en- 
durcii. The Palm Beach suir in 
AT- 8 80 J** a remarkable new fabrk of 
100% Dacron^ polyester Imm 



Raleigh's 



Don't just 
follow busdness trends, 
Slav ahead with 
Matin's Busiiiess. 




Many oi the trends 
affecting business are 
coming from the haHs of 
Congress and the offices 
of rehQulatory agencies. 
It's vital that you not 
only keep up wjth them, 
but stay ahead of them. 
Nation's BusifiQss does 
just thai for you. It tells 
VOu how to react in order 
to protect yourself, or 
profit, from these trends. 
Over UOO.CXX) sutj- 
^eribers use Nat/on *s 
BusfnBss as their guide 
to business, making it the 
largest business magazine 



in the country. 

We can create meaning- 
ful perspectives because 
Natioffs Busfness is at the 
cutting edge of Business 
Advocacy As a pubiica- 
tion of the U.S. Chamber 
of Commerce, we can draw 
upon The Chamber's en- 
perts who analyze the 
issues coming out of Wash- 
ington. You'll have the 
inside informatian on sub- 
jects rangir>3 from anti- 
trust to minimum wage to 
transportation. Youll 
know where business 
stands and what you and 



the business community 
can do to combat or bene- 
fit from the governmenf s 
legislation, regulations^ 
administrative policies and 
judicial d^jsions- 

Nation's BusfPess the 
only Business Advocacy 
magazine reporting busi- 
ness and economic news 
objectively, and advocating 
what's good for business. 
In these times, you need 
more than news, you need 
news you can use. Sub- 
scribe to Natton's Business . 
A smart move for staying 
ahead 




a! the [gw pric© of S22 or only S35 for two v^n— a S9 saving$ 
f4am& Tftlif 



I 

I Company^ 

I Product or Sefvicfi . 

,1 This IS my Iwne. 

I 









■'A ill mft l^ufiwif f^nHnfiBd 


V^SA 






Ma. 







Chjjmtw of ComjTKirce Q* the Ur^Ftfid Stot^ 
PO Bcw 120C). Vi/rt-ihinrgiw. D C 20013 

" . ' "Ti^ l^yddr tiibi^uomn m MtaOCO Of Canada (is $33.00 





Hap, Harold Rog^r» EH-K-^.J meela with membffrft hi* fcgulalory rffform fore*, 
Sinill biislnflAS is moftt inlHitflntlBl in nifl«ljngi daae lo hamft. ci»igr«sinien aay. 




irmth brighter if Tutertat rates^ ''the 
No. 1 prabloin/' tjould bo brtjyght dowru 
Amusig the muntA*$ iyti^r ^culIk: 

mt£Sr on the first $500,000 of cofporate 
Idcome. That wonttj free more money 
for ciiLpital fonrmticsTi. 
■ Pidfthef reduction in c^pit^l gstpis 

• Baitng af ta34 niJ^ i^ti imaH b^l^i- 

ti^liavv^- Sena 1 1 firm aimerPi 
wmjld b« ftbk to dieff^r if tfan pro- 
ceeck of a fi^k were re iiives:ted b 9l^ 
other bi^#gs. 

• Pu9af£ of Xht ^dmihinitB.tmti- 
bi£k«d Protnfit PaytnettiE Aci, mw con- 
sidered ft i^Doid b«t. Lf appnuvei^ In th^ 
to ite present tofm. th^ aert would re- 
quire ag^fidea M> imf their biH^ within 
45 day^ or be aMessed ibt^re^t eb&fgt'e 
on detinquenL accoimts. The Gecieral 
Acqounlinj? Otfke ^timuu^ that 39 
pefC^nt of thi! ^uverncnciit^K biJI^i ire 
p«ld late; Uiat tr^tet^ into aboiAt |U 
bflUon c year in hiU pE.fmmtst U» ^mal! 
fiftm aJone. 

• Vice Prefiident Gi-orgie Btiflh'n. Tuk 
Forts on Reguktorj- Refonti bafi devel- 
oped a. flmall buHine^A repjlutor^' hit ILrL 
TwC5 lat^etfi: Employee Retifem€?nt In- 
come Security Act rulea. UiaC Bunh aaye 
an ^'driiriiif «inA]l budiie&fieH out of the 
pieimkm plan ar^^." and tomplex paper 
work requiretnenu th^l diAeouimg^ 
l^mulil ct>nip4nie?^ f rum ^iflling abrqjid, 

More r&tpicf growth in firrmil bimmeis 
puliLiraJ ctnut i£ held back by a practicat 



4S 



ConsiideniLioii; Hujmln^r a Jiiiip;|| 6nn ifl 4 
full-tinnio job. 

" Small hiiairw*sj5 pecip]^ are be^omirtg 
^vo4:!ii,t:es^ but it EaJk^ so mufh tiin^ tu 
be evei^ rouUnt^ly iictive," tmjB Ehim 
W. Domildion., who runi 2fJ-employe 
Iknikirk Tb^sl Suplai^p, Covimi, CaSif., 
with her hnfib^nd. Doni^ldfion has 
Mrv^ aft r^vina's mayor and a dir^tur 
of th*? CalifofGia Chambfr of Com- 
merce, and ahc ia a candidati? for tht! 



Sta.U? Bcmird nf EiiuaIi?iitjon, which m- 
fwrviB^ift CjaStfomla's tax syntdm. 

Sbe hafl time for those civic Jiffairs 
beoLasQ hcf bcjFiness m wiiil-ej^t^hlKshcd 
And her spaii*P win fill in for her. Kot 
i^a for Harpn't Sandhij of Champai^, 
111, Sandhu, an tfnguiiter and Enrentor, 
Ha*t dvveioped a TOmputer-carttrolIed ro- 
bot iirm ihht hii hop^fs will b* "the Mod- 
el T of robota." 

Hia bigg^t prtibhim.s at Saiiidhn Ha' 
chine Desi(fn: necess ifl iJion4?y for est* 
jit^n^ion and FiniJing tlnie to mpxiage. 
"Tm aJwayR needed for other things/* 
Sajjdhu, why says ht* i.H toa busy to get 
invoked with imJitierji] activism, is far 
from aJoiWi 

G^rry D^dd, head of A fi^uw-employe 
mmagemcnt asaiataace firifip The 
Haioe Id^ in Pitlafietd^ Mi^ ^ works 
wi^ *'mfcrQ*Titsrpfi»ea— -the selfnern- 
ployi?dj service pc^c^lc, m\hll fftrmemn 
and mt^m-and-pap ihop^ with kas UmB 
$2^J.mio in unijai saleJi/' Saya 
'"TlMrm: huAin^A ownerd ptit m 12-haiif 
dayii. They don't have much time 
thfng^ like political actioii that doa't 
bring immatc^tfl. tanpble rraulta/' 

Yet thouaanda df amall bui^ineae pcN^ 
p(e acrasa America are making the tiine 
Uj serve on tammittet^, buttonhole offi^ 
rate, even run for office. "A lot uf pnb- 
lie (sffklalii are bej^inning to iiecojpiL^ 
that mnovatjve, job-cnfitinB amall busi- 
jiesft Is the driving force in the umnniny 
utday/' Bay& Rm. Jobe. ^ 

NATiON'ia StJSlMEL^fi * MAY t1>#^i 



Small Finm* Net Orawth 



Even aa the rale ^^f buAineia bi^nk- 
rupiae» and diwlutkini rtaea, new 
attiaLI buamettfes af^ opetdrtg their 
*Kfcrs— *t M hfjfher rate. 

The Binftll Busi3U!£«i Adndniistra- 
tbn aap ^^^OOO buJiinesaea were inr 
corpomted in tb" ^ ■• i' ^ - ■ ■ '^nf 
ImX Sepltm}'^! ni 
more Ihsm yeitfi Thsf 

totai for Ikl: . : - ^ - - ' and dkrioiu- 
t^jna: about ^SO.OiJO 

T ■ In- 

jiUl. . re- 

■p^ted for bie atULdics an amaU 
biiameas formfttioii, aa> 'ler 
buaiimst* mor^ ^han titr 
hsghi3r faiiurt^ratift* ' it- 
tty tflh f^tan up and » i .tu . . ..itnti^ 



calJy." Bir^ : lall 
Biii^Jtit^^ C'« -.. . . - = . I- . i !^ in 
di*tUiiIiig c^jncfniej^ \a not Job [caies 
but the abi^eotLe of new j&b« to re- 
pkci^ ihe loi^E^. t^atao and Kew 
Uavnii aiT not loednjj^ mofv huiiiiH^sa- 
^ I' ' ' ■■ ":ir^ in penrentagiQ 

tOi mi] TIL 

...i r . . -i-lweisfi Hotistqii 
and ^Jew ffn^ven or fkmmn in tJmt 
Hpiut49ii • ■ a tnui'h frftat* 
er ¥ihftre ol K:in««#«s and ex- 

panaKina of txtaung byaini^i€& H ia 
HQUj»ton'» - r r^- . rftther 
than Boitciti : \ ysmkk 

di^feni^e that ia rEiiilinig the differ- 
en^is/' 





AMERICA'S DRIVING FORCE IN DIESEL POWER. 

mrwi with mld-r^ngt dirs^s 200.000 trucks ^o. backs tn '63. 
And we ve mad€ a lot of ritsiory sinte 
Here's xtw faiest the hjgh^torque. tiifboch^rged Cat 32081 
iJtsel Fn taugh Ford Trixks. 

more U^n another Itwl elficwnt engine li has the guts — ard 
225 HP ai a low 2600 rpm m ^ke on Wg. tianJ truck jote 
Todays Ford Mediums offer you ths widest choice of dieiels Jn our 
h!i story modern Ums gss V^8i and faclory-buiii IPG power 

^'o wonder tough Ford^ fead nit medlmn-duty trucki In lafes 
— and havie tor 23 years. 

J^TE nmt m^Mitlf in LN kt»#i rtm^ € \mn IfiOcRilie* Jhfl F Irtipi tn 1 W3 liJ»d J lU 

W *n C*J|ifyr,M tUCfe Ullffl. ' P " * - ^- -'r^WH 



FORD 
MEDIUM-DUTY 
TRUCKS 



TRUCK OPeOATtONS 





Hep, eilly Liee Evnrti (D^ ), ffppns&r of a hm tgi ^I0*fi 1ci»ophol*||i 
thai iruii« ii ^A-^y la -wnalk a«ray Ir^im i[]i!rbi£H lutya sh^i tor too many 
iM0e tCHSAy, pflv^ng whil they (>w» "ii ik? longer hmpOftflnt" 



As hundreds of 
thousands of 
customers are 
declared bankrupt, 
businesses demand 
legislative change. 



CotJMAM TV A Hi Fl Center m 

beeauM? U^ai frnMOoe ^mp^k^ are fi> 
creaainf ly relaclant ta nmke unsecured 
bann. 

In SEIrer S|ifiti|r, Md., :i sing-l*? man 
with a SBUftMiO-o^yi^AT gf^v^mmi^nt job 
wallcfr away fram thmiAUiudfi ikilbins 
DrdebL 

Snntf Rckebodi Com|iiiiiy {AM jimr 
WTOli! off ialJ million, PWed by indlvui- 
ti&lit vtiG had decbred bartkriiiptf^)', 
arnipaf^d with millbn jiisl two 

NfiLif^nwid^, bmineMiiMi loit mor^ 
ihlm 9^ bOlian tkit becliiiBe nf tJlie 
iharply i^^^aktiinK u&p uf btLtiknup^y 
pTDc;i*«|iiig9 as an ailtinuiiivt! ta paybg 
hilbi. 

The root of nil tho^ problemfl facing 
■ widp ningij- ctf retail imd f^iH^dii i!ompa- 
isiei si^ tbe ^mpuifei say, a Ti^l-fiI 
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hajikfuplcy law that fallai lo v^ai^j^^ 
the change in credit p&lic^y that huve 
taken pia^ Bkce ibe U.S- Iknkruptcy 
Cbde waa eimeUid in 189^. 

But a noajor new eff^ has been 
mounted to bring the statute np-to- 

OrgafiiiiatbnB representing^ retailers 
and financiiul iflstitutionn \iti\'^ fcirmed 
the NaLic^n^l Gc^litinn for Batikruptcsy 
Rcfunn. Il^ 1:1ml: establishing in fi^r^ 

bfinkrupt^ principle that in- 

dividuals with atitidpated incomt 
ftiiffiej«iit to pay off debCi should be 
fequired to d& m. 

The coaJlitJon ia w«fking for enact- 
Tn^nt of lef^iAlatbn iiFnniOfed by Rep. 
BUty Lee Evans iiy-Gn.) in the 
and SeiL Robert J. Dole (R- Kam^) in the 
Senate. 

Raymond A. Kenedy, Seara viee 
pi^i^idtMit und ^nfi-rat credit ntanagcTp 
eiiptajFUfd the pmbleni in trniK^r^iiiiuii 
eommitUH! tefstinjany on be\mU rjf ih^ 
Amt^rican Rt-tail Federatkkfi and Ihe 
Natkifial Kt^Uiil Hercbanto Awiclitisn: 

""At Ume, it was imki&rd of to 
extend cftnlit to an individual witlKiut 
significaiit asseta to secure the 
debt. .. .Today's crofJit mjiniskger loob? 
inatead bj an ine!ivklijsl'» witlTn^e^ 
and abihty to refj>ay out of future in- 
come/* 



Thouj^h the BankrufiU':/ Reft^mi Act 
cf IWIU ri^vfeed the arl^m^ m^t-bm^ 
sbitute, it ilid mi Imurpf^mie the in- 
come approfich, Aclnallyp the 1978 
ichanges made it easier Tor i^i^iividuak 
to flic for banknaptcy, Mych of th© cur^ 
rent wave of cwlit hm^^ tttifl rtikted 
prnbli^iTiA ftU&ms fnm\ unsictmimt of that 
m^yre. 

Only iO.OOO individisabs were deehir^ 
bankrupt in Um ofKintry in 1946. The 
number ^timlK-d to SSS^OOO in 1916 be- 
fore fsillint' off until the now lagi^iatlon 
wais adopted two yeara later. The lotal 
th^js H<iarvfi""i£W,53a in 1979. 4B9JBe in 
i!Wf«)Bnd W.4r*|ji^iy^fir. 

T Hi^T TSKWD HAS a double iinp&<rt on 
bujines«. For Uiing, lenden* 
and retail companicii thut mnintftiii 
their own credit Qi>eration» nufft^r 
heavy, direct lf»i««. 

Mmy have rettponM by ti:^ht<?ning 
up on HiandariiB for kmu^, Pwm M W. 
Caflfiem^n, chairman ajid chief risi^ti- 
tjve of fi!:er of the nation'? iecoiid-kiif- 
eit finance company, Beueficial 
Corporation, Morr»towni NJ., reportu^ 
**Over the past Xwq yesu^, weVe de- 
liberately dropped mam than a million 
sccounta. Moat involve hmm of f lpUOtf 
to 11^500-^1 unnentred. That meanft a 
deliberate aheddinf^ of one third of B«n^ 
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tUlL"^ tind A drop of nbi^ut 
millbn pi-r irionLh In re- 
t'&iviibte^. Not sinet5 Ihi? 

iitten 5yf*h a ffeeliut! in UnKe- 
t^Uml fi>nfiUTner bans." 

vi?^ pr^iiid€rnl far giovem- 

niincial St>rvice*p New(>opt 
Beach, Calif,, siiys the bfttik^ 
naptcfjf &urgiQ '% c%iisitig alt 
<jf u& to take a Icm^^r and 
closer Icjok m Jiil ^ip|>lie^ti$. 
fJuF p^rl frklki IS ewinj^in;; tfr 
wtird lin? ^«ml loan/' 
Tbo ^e^nd impfict of the 
Tiknjptciy trend 3s on feast- 

Itnduni to llTirafiec customer 
t^tircrha»^ii. Rudy Coleman, 
'^wrier of tht^ Mu^kojcet* TV 
*Uire. cornmentii. "More and 
^tm, thv finance compflay 
*ftyft. 'Sanry. nnhm you mn 
fjut up c]i!iif tiTJi> to a. par -or nome i>ther 
iLJ^aet, WL* cjiri't lend the jugrijeiy.' " 

fttm of thi*> hajikniptcy prtibteiii: "Wi* 
t/i [□«>k to ynTini^i!-r Amt*n>atW4 for 

% [r fuLiLn? yamingd. ff Uwy can't g¥t 
R*3iinciiig nn that baab, we'rp in big 

'Thft exk^iiL to which current law fe- 
J^*frft8 m43Dine pcstcnti&I is clear frswn a 
^tJt^k at the two pfmcipal avenye^s for 
^>'iJiK fqp jji^fHonaJ bankryptiry. 
V:mii^r Chapter 13 miy indi^iml cr 
lificorpunLt^jd huKin^A whose unne- 
Jlj^^^^3 di^bu pre k^$ti Uian S10O,CNXI may 
fi>r IjaiLkruptjcy by working out n 
^^yment pbn— B^rnietixnf^ as low ly? 
^ fiirkc4 or £fc dime on the dollap^which, 
H^pTOv^^d hy ihe eoun, will allow tte 
"^'vkiua! Of buftiniEU to iwtlJe the ikeu^ 
•^ybUMd dt^hL mid start over with a 
^l^an BlaUv, 
'^^^tf Chiiptw 7— BMalled straight 

^"^tjl^ir iis£oti>i The debtor Li aJtowad 
iCi^efs a (?urtiiln amoynt of property. 
hf>tdiiii|t5 beyond the sjH>fified es- 
^^tiofiR a4r# liquidalijfl and thr pnh 

Ig^^^K diviriyd atrponjc creditsirs. But 
there KR noUiini left over, all 
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diBch(iiirv<i' One* ^rmieoiw 
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beflri diifcUrc'd bankrupt und^r 
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credK maoAffir focu»«i on Incomfr. S«ar« ftx«eiitiva 
Rtfyrnondi Kannsdy lokd a cor^miloFial commltt^s. 



Chapter 7. he roaat wait six years be^ 
fore h« can file i^Kain. 

tn the Bankruptcy Reform Act, C^nr 
gness flooght to mcorporate modern 
eommcrdaJ practic«iB and atso #rL»iir~ 
age iht rehabilFtation of conaymer 
debtoi^ by strengthening^ their right to 
a fm$h start 

I N 4DDmoN to making it easier f^r 
indtyklusla tfi file for bankruptcy, the 
act allows them to keep more [iraperty 
thiui did pr?vioui& le^^i^latjon. A bank- 
rufjt tnay up ui S7,6(Kl ^}mlf in a 
home cr othisr JH^al pmperty and up to 
f 1,2D0 for a motor vehkitt. He abo may 
claim bankruptcy ^^xemption from debt 
fiayment of up to S3CKI per valuable 
hoQsehoM item, $500 in jewelry^ f7Q0 in 
tools a»ed in a trwdnt or books u.«^ in a 
pmfesakm, and f4W worth c^f anythinif 

For married couples who walk tkwn 
bankruptcy lane together, the 4>Kftmp- 
tiona are doubled. 

Undar th# £vans and Dol^ legbta- 
tion, eh«ae fetferaJ eaempUons wauhi be 
eNminacedT leaving the matter up to the 
staler, (The ISTH law pt^ittcd slates 
U* "opi mV' of th*- fpiiirml i^xemptkms 
and eniiploy thdr own. More than 30 
hav« doi^ m, and in most they 
have been kaa libor*J with bankrupta— 



FhFiirhc* cotnpait^ti that ivM ftunpry for 
buiinflii nelp«d create ifm T*p^ymmnl 
problem, argun lawyvr Roy ZJmmfirmarL 

LhiiuKh not ^amgh to itpju tjia baitk- 
niplcy tide.) 

Fmm the busitiess pefspettii'^, nation 
on th€ ]>!^f B]atian apti^ftm pnjfnlNiiij^^ in 
the Senate, where a Senate Judiciary 
iubcommitt^e ban appriived i\w Diile 
proposal. The full eEMmittce expec^t- 
ed to i^nA Unf m^iin^ to the; S^nat^ 
floor for aftjoa 

Tbi£ House ifl uioiher siory. There^ 
Judiciary Cofm^M^ ChiLirman Peter 
W. RodJnOp Jr JJ, also ei^airif the 
MondpoliM and Cbrnm^rctat Law Stib- 
eommittee. which has pmdh^mt over 
the measure. RodJno was the primi' m- 
ihor of the im law. 

H€ malntaiES there is ''Utti^e ^videDC« 
u> support any aaaertioa that tM Lib 
creasing number of bankruptciea in our 
{>eonomy in recent months has heem 
CBJ4$ed by the 11171^ bankruptcy bw. 
Sueh an assertion igmm tht aavtre 
economic hardship suffered by nunser^ 
ous individuals and businmra during 
this pipriod." 

Moreover. Kddino conu^nds that the 
law made ''no Hipiificant changen in 
consumer bankniptcT^- rights " 

H*? argueti, Lhal the ''tivmendkius in- 
cmi54^ in consumtpr credii" ia a fa^itor 
that muiit be coniidiifii?fl along wiih the 
niU< of growth m i^^utiwr debt, which 
he iiyi^ has greatly eiec^eded th^ 



gtti^Oi! in persotuU inecnirte Mid persanaJ 

"While personal bfljikruptc:]^ in- 

nobei Rodhri^^ '"couauiner mdit out- 
stfindiziff KHi€ 314 pemnL" 

BIT THE coAJiTtON werkiDg in be- 
]mlf of Evans' blO has DucceedM m 
l^n^ng 261 mpoiiMfiB— w«l1 over 
balf die i^meinW Boame of Repn^ 
icnuitTvu. Eeipoiiding ii> prensure 
from minj of thcM oongT^^gniiefl, Rodi- 
no eatt^ hurings on the iuue in 
M^jxh. Further heariiigs are scheduled 
f#r iiter iu the year, 
'Th^ m difficult economic timw/' 

thftt in the mojithj* ahe^d nmny busi- 
nesses— e^pecdaJ I j- amsll ones— in- 
di^iduula wiif be farced to 3$?ek 
bunkniptcy rtdief . While alt of lia agroe 
th^l those who €Kn afford ^ reimy 
thf ir d^bii should do Bo, e1 \a Also iitt- 
port&iit ihut bonkrupLcy rf!li^f not be 
deiBod tho&E who h!gitima.t4? ly need it" 
SefUf^' credit chief Renncdy pgints 
odt, howwer, thai m Wge piMLber of 



deblora are ''ha¥Tng Affordable' debts 
dkch^tt^ in bainkniiJlcy— debtfi whkh 
cautd be pEiid in whole or in psri 
through eomnjitment of £h ponion of the 
debtor's future bcaine/^ 

levant, who pmcticfld bankruptcy law 
before c^tmng Id Cougrcsa tix yean^ 
agOp afguefl that his measure would not 
djeny hmknjpte;!^' relief to thoee truly in 
need. 

A Purdue Urdvemty &tudy, he notes, 
shows that about on« in four debtors 
filtug for Chapter 7 bankruptcy in 1981 
cf^uld have paid liieir debts in full imi 
thej chofian to do ao under a Chapter 13 
repftynient ptan— ^nd ^en more could 
have pakJ a sub^iantia] portton of their 
indebtedness. 

In fact, the study «ay& buflirteswe^ 
lo^ SLl billion annually to bad debts 
that cQuld be paid. 

"I am drc-pEv troubled by the number 
of debtors whp {ippeiir ta be taking ad- 
v^tLtitag* of thf? bankruptcy process," 
saya Evaim. 'Taday it iii f^hionabte for 
these d^biort^ m UiJce stralR'ht bank^ 
ruptJ^y— not ^ a matter of fieed, but m 
a matter of conveli6eDr(!e.'* 



E%-an£ believe£ that tnora] valiies art^ 
i-harvgin^ in America and thai the ati^- 
mSL once associated with b^kruptcy no 
longer existe. "It's a definite pattern in 
our »H3riety/' says the coikgresanmn. 
"Payment of one's debts is no longer 
impoftanL" 

Part of the blame for th^ mcr^aae in 
people choosing Chapter 7 over Chapter 
L3 must lie with the ittomeyn involv-ed. 
Evans cont^ncti^. 

Some attorneys simply don't want to 
be bothered with tht more complScated 
Chapter 13 proceedingHp he »ay*, anrf 
othem may not expert in bankruptcy 
law. A tiwrd factor^ aCDording io Evans., 
is attorney ftd^-ertiaing, O.K.'d by the 
Fedoml Trade CanmiiftaiDn in WH^. 

Ray B- Zimmerinan^ a bankruptcy nt- 
lomey in Waahin futon's Virgifda siib- 
urbB, di^agreeji. '^The gneA irhn are 
i^craaming Irjudci^l Sdri.* the on^s whu 
conLribtiied mc^st to tk^ problem," he 
eharges. 

NOT LONG AGO finance eooipanie^ 
were ah hut begging people to use 
■credit. Zimmerman says. "Then, when 
the economy got m bqd that ths people 
[Wouldn't afford ud pay back, the compa- 
nfctfH ih-anted to dmnge. Hie p^pk ar?* 
fightinft bfiek by duclarlnig bankmpicy. 
The credkort juil were hoisted with 
thflir own peiard/' 

ZimmErman says that everyone wb<a 
walkn through hit door ^king bank- 
ruptcy ajiBiattince diftcuEt^^^ with him 
the poKSibOity of paying ut Least pari oT 
his debts and uufng Chapiter VA. The 
propoii^Hl bin, he contends, would be & 
" bureaucratic oicss — a nijjhtmare." 

He denies thiit attorney advert thing 
for hankruptqy swr^'ieps has contribute 
#d to the incre4s0 In bankriiptcieiii 
'Teople would haT^ gone to lawytrB 
anyiA^ay, " says Zimmi:^rtniLn. ^^Ojicie a 
cr^itor FiXssis haraMin^ penpit?, gar- 
nisheeing their iaiariea, callinft thom in 
the middle gf the nighty they art^ lining 
to gel heFp/' 

Herbert T, Wolf feeb haraBscd not 
by cTeditors but by dubtorft—'debtor- 
who dtjclsine them«elTe» bankrupt Wnlf 
ifl a vkN? pn^idenL of Wolf Furniturit* 
Gnterprms^ of Altwna. Pa,p wbHth has 
22 itor^ In central Pt^nnaylvania. He 
estimates that the firm's bankruptcy 
]mnm tripled from 1979 to IS§L An ^ 
meult Wolfs has been forced lo deny 
credit to euatomer^ il would not hav^ 
turned down earlier, [t has alk^o redutt^ 
th^ l«rm of a credit contrmct fTom 24 
naonths to 15 months. 

"What protection does a cridct^ir 
h^'^vr Wolf asks. ^It shaken your faith 
in the whole ayitem/' ^ 
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The li«w Look of llie Bankrupi 



Dims the curr^mL law mak^ it too 
eftfiy for pe^jple Ut walk away from, 
their d^bts? Yefi. according to lend- 
em, whiS are behind the drive for 
bankrupt^ feform kgiJilation. 

Landmark Financtai SisnHcei, a fl- 
iifince cO!tnpany headciiianerod in SiU 
ir^r Spring. Md.H rtoently gave the 
Hnu^e Subcommitiee on M onopolks 
md Cornmerciul t.aw the^ie esarri- 
pleE of Chapter 7 bankruptdci: 

■ A iingle woman in her mid^Oi 
h4a a teD.OOO-a-year gcjvernmcrnt Jcili. 
She has no depi*ndcnts. and whw pays 
f3®0 monthly for r<*nu She o^ad 
m,m for a car plui S7,W0 in other 
ii«bt4i— including Sf Jla to l4ind^ 
lEiKrk L'nder Chapter 7 bunkruptc^^ 
pwe^dmgs, her jebls were 
noKied. 

• A Mingk mm with a i30»{KKNH 
year gtmrnment job haa no depen- 
d^rts and payi CTO per month b 
rent Be had d^tn of inilud- 
ing a l(wi for a uud Cadillac Seville 
and charges on tmtt store credit 
cards and Garte Blanchet Bh ha^ 
asjce with Laftdmarkp |8,0CO, was 
dlimiaaed. 

9 A ^uplc^ with DO children haA an 
income lexcnding SSO,0(X) per ymTr 



Totai debt was SICISO, Induding 
IS^QOO for a new liporti car ^ccjuircd 
after they borrowed front l-and- 
roark. They reaffirmed th€ dobt for 
the 5por^ car, and thi? mt th^ 
debta wen? dismissed- 

• A t:w*o-paychBck couple with tto 
ci^dren h^ an inc^nkc of neiiiriy 
SI 3. 000 Their rent i$ S17T pfr 
month. Wfth P/JOCi m debt they filed 
unde^r Cliiipter 1^ and worked out 
tv&ymen^ of $2W monthly- Before 
tnakfnf the ffr«t payrot^nt, th^y 
changed attorney!!, awitchfsd 10 
Chapierr 7 and p^id nothing. 

• A CQupie with one child has i 
famjiy inf^tmo ' '^^K The hus- 
ba.nd was f orcti . ■ -r bankrupt- 
cy under Chapter I'd b^catme he had 
filed under Cliapicr 7 leia than si% 
yean before, Under Chapter 13 he 
paid $50^ weekly for 11 months. Then 
the sii-y«af period expired. He 
flipped over to Qtaptei' 1, and his 
debts <?r ^ 51)0— inclut&ng $1,000 to 
LAndfimrk— wf^r« dfanaiiaed. Land- 
mark officials eicplaJned that they 
lent the man money evi^n though he 
had pravtotialy declared bankruptcy 
b^auae he had naffimt^d hia debt 
to them and paid it. 



4ffi 




spendable rrrfif^rn 

W you 1^ foii% 

fi^ady wHh a fef^tior qi 
"^topcopief If your© hddhi.j : -t 

{K<wirid. Rpysl has a choioe of 
P'oduciive medhjm-vcHurne oopjers, 
^i^hav^ tarter mission. Royal 
features »»ce reduction and 

Whisrhftf ymj n«d on© rBliabta 
^Pifir, or an artitra cofpomte piaJoon. 



aclrvii duly. And every u^mi we 
put in the fietd is badtad by a 
nae iDTiwhda army of isxpert s^vio^ 
anj^nfipar^- 

Vbu can win the batOa ter greatef 
praduci Wlyl Tt>e nm step Tciwajds 
victory 1$ ihe toupQf^ on th« fight 



ii{/y^k tkPtilM iMdWW. Inc. 

rMiiKJUiyTO 



pnouiKfivtTi. 




iifct PlOy iU FCTOftOl itiiatili 
Nam* 



Omer rip«i|iMfi - i*Wjif flip* 
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Jl e)Opi«r lot every taslu 




Keeping up 
with modern times. 



Roller skates can gain you a little speed. 
But dicy am r help with the unprecedented 
pmsurt^, problems and papcrwtjrk o( this 
information age. 

That kind of thill en^ cdh for a 
speciiii solution —a toii>l for modern times: 
the IBM Pf rsonaJ Compyter. 



Getting things accomplisheiL 

The mdscH^fren-asked questions about 
this totil are: liow ensy is it id use, and just 
^hm do I use it for? 

P Th^ fim qu«don is simple to answer, 
because the fBM Fersonal Compucer is 
surprisingly simple to learn. 

The second quest ron has no single 
wt:r, however. Because the uses for the 

Cx>mputer are iis varied as your 
I needs — as lirtiicless as your imagination. 
1^ Storing form letters a the office, for 
^^Xample. Attendance recofds at scbfMiL Or 
tax records at home. 

Keeping track of accounts receivable. 
Or when you km fxiid tlie orthodontisc- 
Qjmpleting Sides reports as oisily as 

rur kids can revise ajid print book rep^rs. 
Or te^iching students "dry" subjects in 
S^mt; form (while they learn there's more to 
computers thjin intefjidactic battles). 



FEiiaoiiiL 



Keeping up with modem rimes is 
t^>ugh eniiugh. But intelligent planning 
key, Wliat if interest rates plummet?' 
it property taxes soar;' ,i_ 
Wliai's the latest k k 
'^Port? What's the Aspen 
report? 



With M\ IBM Personal Computer, and 
an expanding library of so-ftwane^ you can 
forecast. P]m ahesd.Tesr contingencies* Tap 
information nee works chat bring the vrorld 
into yci^ur lab.'feur office „ ¥>ur classroom 
and ytJur living room. 

Whaf 8 in mmf 



So to keep up with modem times,yisit 
a ComputerLand* store, Sears Business 
Systems Center or IBM Product Cx^ncer. 

Ask your dealer whac prugrams are 
available now. Get a demonstmion. 



I lit.' 



IBM PERSONAL COMPUTER SPECinCATtONS 



■ I ! 



. .| .J !, . 



|ier iluliHii? 



• '.-slail IN** 
J%4UiMI kcV^* 



i . .1 LJf Sl^lTT Uhlni. up h.1 Ml l| 




I 
I 

21 i^i?^- ^ J 

And be sure to check the Wdmrc 
fratures that set this personal computer 
apfiut- (Bring the box above m simplify 
compariRjn shopping.) \bu1l find that the 
quality, power and pertiirm^nce are what 
you'd expect from IBM, The price isn't* 

For a store near you (or for inJi^rnrtation 
fmm IBM abt)ur quantity 
purchases) c^l (StX))4^7-4700- 
In Illinois, (800) 522-440<h 
In Alaska or Hawaii, 
(800) 447-0890- TmrnJ"' 



Th€ IBM Personal Computer 
Atodforiii^^ 



HI 



General Electric has eliminated 
the most frustrating part of ^ 
wireless communication^The wires 





Open I 4il!>Mny biii^yrwi^tt rdt]ii«-ni 

ma with mizirikHymniurtkiiliiim. Wtn^s. 
"riicfy brejk, vtbri3kek)L^\ ^hurt-oul, dtui cut 

Open upGEfe Phoenjx r^ilio^nd ytiti'll 
find no wires, Nchh?. BtH,iiui»ef oy rfnglntTrs 
hiwi? mart^g^iJ tti iiccortipljah whut no utbcr 

Wirn*k*&^ rAdftt rrw?ana a c!i*i;rep of rdUbii- 
tty th 4it% &imf^y aiw-i ibble in m sidl 
ftp^agm I f s €4Uiic?r to sc^r v k p E^^^t . . l i iu£iK- 
tunr. Aiid a rc5ul L p^f^er to iif f drd. t^pcdiilly 
cwisicWiTig CE s in -house f i nd ng. 



Oil 
tuJIfretl ... 
of yiMJT rw^jir^t GE 
rf'prcsent^hvtv In 
Viri^iniJ, Al.i:^Li Ami 

r4dic3«i with ^iny ^ vi her bmnd, And whvn ywu 
swthudil'leiTncv belweifn thcstiite-i'?f4he- 
Industry i^nd St J tCHLif-the^ift* yvfu'll buy 
Cenerfll ElctiiriC- 



GENERAL m ELECTRIC 



THE Bvfn?ffRENEm?S 




Tarkenlon: Profits Are Like Points 



PK AN TAflKENTOK ^11 ammbliltg;. 
Hoi m the badifield uf the Minne- 
ftOtB Vikings, hotfoatiog ouL of the 
grmp ot dtirujihiiig UiUfbuckei^f he 
stopped qiiiurtertmekErLf^ thi^ goflaotifi 
But now frtim cou^t U> cchul ai 
board thuirmm of Tftrkeoton & Compsk- 
ny, an AlJfinlft4>afi^ buAiMU fOAf kviih 
emte wiLb a portfolio of enlerprifioi ai 
thick as m KFL ph^book^ 

""Bimkeaa b a gim^, and guiea art 
t\m" he says, 'To me, profibi are IQie 
putting pc>ijit5 on the boifd" 

If Thrkerjlon & C^tnapany, fttarted 
aa a manm^mant eoniaultiiig firi^ iur^ 
ing a foothaJl off^ifipMn, has an entre-^ 
preneumt Atrwk goinff. Th« firm's 
clients fiumt-^r 200 mfijar cofpor&tiaiiiip 
tt^d it po&Bti^ $2 millio]! &miiiBJlY. 

UoMgemeni ooniftiltrng hai be^n th^ 
»*!ed. From it have sppout&d a buabe^s 
colkcLion company, an eqyi[>nieal 
g buKtQreji&, Ml iiacfttirance compm- 
a vacation and tr^v^l club, mil an 
airlbe tkket jacket piibliEhcf— all prof 
ftbg under thi^ Bignkl^calting of tbif 43- 

I'urkenton &til] hoidi prfif^aiotial 
football reeordft for most paaseai Mr 
tempted, moat convp!eU!>d, mmi paiatng 
ranlKge and mnst totic!bdowtid pf^Hipg. 
But todajr he runs hii^ "^meii" from a 
B**ite i^f officeB devoid of aiiy gridinoii 
TOftmarfibHSa. He conf^ with i^lsntB 
and cundueta ituff m'^elinfit in the ram- 
fOlt of a V'TM?*ked mwmitfir Inn ithirt, of 
coung*), jt^anj ajid Ane^kerA Jiani s^ks. 

ubatidaned hiii buatjing 
*fiys. Every moqth be log* sdme W.OOO 
^ miles, flhuttling to television pn> 
Sl''*^ rwonJing segjiwnft I he's a repjEar 
c^ti "th^V 1ntri?£ii3»lt*"). to ABC 'Mwh 
^ % m^hx Footbiiil" brtrndewtft (h a 
frequent E^jmrn^^ntiitorL to compajiy 

AJwajjs ha Mteiume ane up: "! cin't 
pajCine thijre b&vmg bee^i more oppor- 
^JJ^ity in tiii» country tlmji 1 »ee out 
™if« today. Rmk— you only have to 
*^t£h out and r^V 

Piitndft A. Tfirkenton firmt stretched 
mi while fltill in ihort ptintM. He started 
^ 'Jwn tninffportAtjon company with a 




T« frp/i TitkAntOrip l!oi$*^'l «Fitrtpr*n*yrial 
op|Wlimltf«ii g«l a thumbA-up flpnal for 
^ wfio wl^l "fttralch out and rtilL" 



red wagon, hauling gitwery bpigii for 
little oU kdiiea. In eollegv^ he m\A 
msuJWiee. During; bis c-afty years in pro 
footbfiJI with the Viktnp, kter while he 
vntB with the New York Git^^ and 
then whm he n3tiimed to the Vikings ^ 
he Jipent off-seafi^M ^th a trucking 
firm, A ihipping eampan^p^ a printing 
plniit, the CoOl^la Company and the 
advenifiingf ttgWCf of Batlen, Barton, 
DujTEtine & 0«borti Interna tJoimL 

BY IMB, had amimulat^ff enoiijj^]] 
mavn-y to fttart Tarkenton ft r<iTnpfl- 
ny, the foreaiifht to hire a knowledg*- 
ibb proltaaionai tv belp him itiaiiac« 
eaeh new compan}^! and the managerial 
flkilk inAtDI in hid employe— iiow 
lOO^pliJis—tho importiince of crtNlibility. 
''Delivering what you AB.y you are go- 
ing deliver ta b^Mibesii* mo^t itnp<^^ 
Uuit iLKset^ " he aaya. 

That'i the eke^st T]»-kenton comei 
to teJLtU>ok talk. Although he in chair- 
nmi of A tutid-tjii&mg drive »t hifi altrta 
matEi-, the Univemit; of (»ec»rgbf t^t- 
bookv and ^noenlc* com^'j are not 



hJa klea of how to nmke it in bm^tne^s. 

''t got a bn^inB^i degree, and I'll ttll 
yoTi wh^t ii me*nt— nothing/" he Jiayi- 
'"Oh, maybe aa a hue i^f lifamuig ft 
heJp^ me. but 1 learned about busineqA 
on the alreel, knocking nn doura, ta.ik- 
mg to people.'' He calls it feeinif "^trMt 
smart.*' 

Eifi airline ticket ^^et co^npaiiy re- 
Fulled fmm having ati!^ ansarta. On a 
plane lait ApHi he fnig^eriMl hh tkket 
jackets thoyght abuiit dedbuug tMiJH* 
proftta nuA mused about how everj' paa- 
aeng^ baa &uch a jacket "tt gavci me 
m idea^ aiid the next month ! ^Ilnd On 
11 airline preKidentf in 1^ dnys. I told 
them I wanted to prmt their ticket jivek- 
fits free. They were p&)rang frcam $10 to 
Slx^ a thousand. And 1 pmmMed even to 
glt^e Lhem i^nme money, for I propodHid 
adding iv the ticket jadcttt mU- 

ing ads and offering tbe airlJnei a pw^ 
eentaine. Ttiey liked iL 

"So T went tf> New York to find ad- 
vertisers, t maJe some 4U0 phone cnlb 
and 10 10 80 per^maJ protentAllofia. I 
told S7.5 mlUiDn in adu. J knew a printur 
b Cbit^go, lin we formed tlm ticket 
jackel cOQi|xiiiy. In October we were 
printing the jadceta for mM. of the ma^ 
jor airline*.*' 

Twday Ticket Roldef Marketing 
printfi 12 million jackets a, month. Ex^ 
ptf^^ 198;2 gTDAfi: ItG m(l!ii>Ei. 

Tlarkenron haii be^n totd that hta 
name 0|^nA thorn that would be cloned 
tfl ai3 ufdiAOwn entrepreneur. "That'a a 
^opoul,'' he retorti. 'StieciiflE w not in a 
imn», itfi in having aomething of lvalue 
In iielL No wriine is going la buy aoim!- 
thing it doesn't think m a fmj thing. 
Aa alTline df^enn't iiumed bwauM it 
doei fkvon for Jottka.'' 

Bf9idjf», hM pointB otit, majiy aecre^ 
tsftea have never heard of Frun Tar- 
feenton. ''Getting into the rront orfiee 
never is cwy. Om aecrotary wouldn't 
kt me neiiF her bos^. so the n^Jrt mom- 
tn^ 1 rented £i limousine and t^ugtit hiiti 
a? be waj^ leaving thi^ house to pi to 
woric. I Hold him on the tkket jacket 
kte& on the drive to his office." D 

— CW MartPi 

fit 
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Getting Two Benefits 
For tiie Price of One 

Tom York started out in one career that 
prepared him for another. His dual si^ills have 
been rewarding both for him and for AMF. 



BEFORE he reaclisd th« plnnaeJe 
fmr >'«fir5 iigci. W, Tticmia* 
York, 4&, cliairmAn mi eliief ^x- 
ecutiv* of ficef of AMF, Incoqsonitad, 
W1U put u> fl test Thtn pineaident he 
wafi afikid to nuJce a pvewntation 
the finn'ft baard of dimtorB on th* 
sixmteo he would pursuit if he beume 
the comp&ny'fl highest paid executive. 

*yhe Tieqiuat made flense/' he iayi. 
"After flUr I had he^ preskkiit ^inly a 
felfttivelj ifwt time, imd the board 
wauled to know more about me: ' 

Tom York wound up spending an en- 
tire week af w^atiofi in Spain preparing 
hb remarks. "More boards ought to 
roimid^sr ih^x approach before making 
nmjor cPiangea," he naya. "They might 
l^mm Bome pretty inttfefting ihrng^," 

His presestatioi] was a Ml Less than 
a year later, when the tben-chainimn 
and CEO redred, York got the promo- 
tion. Tlie ii^me plan be bid ^ut at that 
bciard meeting mu£t hare been a wior 
ner, too, because he's iUli folFowin^ it. 
At the hearl of it, York stays, ii a corpo- 
rate itrategy that may loiitid aa yncon- 
troversial and old-faahloned as 
mrotherhood, but il is what drives AMF: 
''We want tfl gfrow profitably and Im- 
prove our balonee iheeL** 

Headquarter^ in White Platoi. 
AMF hud ilf begjnnmg en 1900 when 
Aftieriean Tt^bViasi Comply lost an 
Mtiirttf t mk and was ordtpred to spin 
oft a grciup of paienbt &nd enij^lnef ring 
divifiinits. For the next half centurt^ 
American Machine & FoondrT," Conipa- 
AMF for ihort^ Mpe«rtalt2i?d in pny 
diudng autDmated equipment for the 
bak^, food ^eririce. apparel, tobar^^o 
and drr mdiLtitrie^, 

Then wnu a maji^r shift In ditwtkin. 
In the o^rly 1950fi, AMP engineers rom- 

m 



merdaJfxed a device that aulomatically 
picrked up bcfwling p\m and set Lhem 
back down. The development revolu- 
tioniEed bowliDg a^id helped launth a 
bowltng boom on an irttemational scaki. 
Within a short time^ AMFa line of 
bowling equipmenl became its cash 
cow. 

AMF Ifi still an undisputed leader in 
the manufacture of a wk)e range of 
leisure-time products, from yachts to 
handbalk* and it intends bo retain that 
dmtifkction. Bui York rapidly change 
ing the company's profiJe. As rec^iitly 
aa 1979, 66 percent of its re^enuea came 
from recreation -oriented products. 
Mow, 54 percent comes from its indua- 
trifil divisions, the mtml promliicg «nes 
being energy producta and services, 
specialty materials, and t^lectrie^l afid 
electronic producta. 

York's strategy ia tio steer AMF 
away from cyclical lines — weather , for 
ejmatitple, influences Aki equipment 
saleji— and nmm toward industrial busi- 
ness4a that vriU yitM a higher return on 
investment One of the caiualtiei was 
Harley-DavMson, the motorcycle manu- 
factarer, which AMF recently fold. 
''The idea ia to bt able to grow in all 
ronditions/"' York tays. 

The strate^^ is working like a charm. 
La^t year, for example, AMF's income 
from ennlinuiiig operations reached 
$£t7.2 million on revemies of nearly St .3 
billion, fN^mpared with mitlion on 
rev^^nues of SI. 2 billion in iWQ. The 
company al^ achieved a debi-to-eiiuiiy 
ratio of 40 percent, the lowest m retiint 
history and sevetnl [»ercenla^e points 
below the average for American indui^- 
LtEbI companies. 

Return on net aasfi^^aji impcirtaiit 
meaaiii^ nf how AMF manages its 46 



product lines^mprovedp too. Tn put 
the idng on tlie i^e, the company*^ 
credit rating was upgraded last year. 
Though some corporate chiefs are utm* 
earned primiafUy with the profit and 
Toss statfifment, York wantji to «ee the 
broad picture of corporate tiLr^ngtbg 
and we^neasefi: the Imlsnf^ sheet Be 
believes that a healthy balance i^heet k 
critical lo a business' aucceaa — or ita 
faJlure. 

"We may extrefnely volatile 
terest rates over the nert sevesfal years, 
making it vexy difrtcutt for businesses 
with weak credit ratings to tKsrrow/' he 
aayfl. never want tc see this rompany 
in a position where it is expanding but 
can't finartce new growth." 
Sound like an ac^untant talking? It 
York graduated from the University 
of North Cerolina in 1955 with a B.S, in 
accounting, although he never really inn 
tended to became om. The degiee was 
an [naurance policy. 

GKKW VP during the 
sir^n in tiny Archdale, N.C. "My 
l?n>thLir and I never went to bed 
hungry,^ he says, "but c^jr family 
didn't have too many apendbg optioDs, 
either." Until the Deptresi^ hi« fatlm 
was a Aucceiiiiful bu^mefiamnn. divldkg 
hi£t bme between iiu^urance and real es^ 
tatp Wht.n thr bottom fell out af the 
ecnnamy, he tostt everj^thiiig. Eventual^ 
ly, he found work a£ a letter tarrier. 
York'i mother worked as a bookkeep«!>r 

"I wanted UJ [earn n trade 1 cuuM 
silwayj9 fail back ftnn" &ayR York. "Ac« 
counting alfio offered me an oppertuni- 
ty to obuin an eiti^ellent budinesF 
harkin^iund. Smj I could get two things 
for thv pricf of one/' 

On graduation iby York, an fiOTC 
NATION »tWN*2ati * «A¥ 1^*13 
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BttidenC, mtmd the Navy to 
f til fill R Lwo-ypinr comrnit' 
nrtent He IcLnded si flli"re m- 
ajgnimynt, thit job nf ^LiditJn|^ 
CQntrai'Lyris' rcEmbLira£?nicTit 

lupeTp" Y&rk He en 

CQUriterpd no troybW *iptiid' 
iuir 10 leave tiie nt the 
isnd of hi» Lwo-yftur hitch 
whcti hi! teamtHJI thui hh J\e^i 
BytSt^metat wnuld tinVe bt«4FU 
aboard a dcstroyi?r. 

A ay^tnpathetli: cotiiniEfid- 
ing- offiizer ^-ho vsteb hijcti oq 
Yofk^S jitx-Duntinj^ skilbii 3145- 
pisted ih&t York talk bo the 
conm^ltpr at Ph ileus CVjrptima- 

mr uppcrftijnitk.'i. That 
^'^antUEktly led lo a job bul 
no(. k^fone Yr^rk mturtied Ua gi 
hie niitive Scsuth to earn m |1 
M B A . at h in alma mat^r. 

Hmk slarted at l^hilco in i^tid in 
the rolb^i^ 10 ^i^nt he waa praitioted 
thitnigh a ^rkB of fituLiiclal mans^c- 
liJtni (jopiitkjnis— "clearty within my tti- 
pt»icta(ioiifl/' he ^yss — bul ptoRfhwrtji for 
fat y re prrowth dimmed whsa^ Phtko 
atsc^uind by Ford Motoi' Q4>mpi]Jiy. 
"I e(tii{!ludE>d that a job change was in 
ftPfcf/^ York aay&. 

NO 2^o.N£a had hi- rcaeh^ thai 
dMnstion thkn he rtctfivod a letipr 
"'r "I nn oxecuUvi.' recryiling 
f jri ii ,i .^^ wh^fLher knew a Euilahle 
^ndidate fpr a high-p^yinK pd&itjoa 
*ith a ]ar^e New Bn|^lmidi roni{ULiiy 
Yorli: Qjiked n friend to recommenfi him 
for the fibL THe job, cDntrolUsT of TfS- 
l^R, would have betn a big chmifns for 
Ycrk: He ww atily 3}( and » mafiagier nf 
fins&eiiil unAly^lH "Ai you can ^ee. " he 
t^enlll with a chucklii. '"I nmUy had 
fnuid viikinii." 

York's bid fjRick'd, bm srjou ufter- 
warti a ninukit mqyj^n. arriv^^d friim 
AMF. whmit annuiii wale* of around 
tniljioiT then put it within the name 
j:kHa Phikfl-FflPd, AHF wm 
l«^iFi(^ fflf a director of corpcnmte ac^ 
coantJii|f who could succeed tiw controJ- 
^ within A retatively short time. The 
hh cum* thrtiugh, and wo did the con- 
^lU'rahip a year and a half kt^r Iti 
'ivt mof« ymx%, at age 42, York 
the preiLidetvt and chief ofieratiiif 

Twfj ^iitiicipl*»?\ aided York ui hk ai^ 
ujj Eite corffOfate ladder. 'M adopts 
^d q phiirjsaphy early in my car@«r that 
**?^inft to hiivf* i^'orkirid for me: Doa't pat 
Until tomorrow what you can get 
'■'^ today, and da what yoti belteire 11 
*'AT|^^P|3 StJStMiei^S ' MAY i&8a 




Wnan AMF Ohtimiiifi and Evtcuflvt 
Officer Thomai VOrk km on fti« coitrt. 
OQiieflntritlng ofi on« Ifiirifl: wnnlng 

correct amJ don't worry about haw your 
dedsMin might be pen^^ by othem" 

York ha« ajiother phikMoph^; loo, 
abom thp hmifth of tmum of CEO'»: 
''BujfEnifei^e^ oeed new binod it the tcp 
ppguljuly^ nthtfrwiiw? ihey g^rt atak," 
He pJeditH that h^']l he gonv wc^ll 
fore h« r«ch#« hii^ 60th birthday 

But for mim time 10 wme, York will 
be e^ncrentrfttiai^ on str^nirtheninK 
AMFm own futun.*. He ia aiming for a 
SCMA product mi^< in favor of tht^ mim^ 
trial aidCp and for K^ood reaaoit The eo- 
«rgy servk^ and produeii Mfmai 
alon« hai been growinf at a cwpaitnd 
anntial rite of 3H) p«n?ent 

'Tdrfc baft done an ouiat&ftdifijfE job of 
minapng^ AMFi aistti to maKimixe 
profitji/' obM'H'ea 0eMii9 Raaeoberiff a 
«?airitiea anaJjit mth Oltpeaheini^ & 



AMF^ipciinitOFcd volEi^ p'-uvic^ 
YorH wilh an DppgrlLjniiy io work wklt^ 
your^Q people, »oto«ihifi9 ihKi vahjai. 

Company, Nea- York. Within five 
yewi, Yori( aliKo Wants hia c^iimpojiy to 
be earning at least 2^^ poreent on stotik- 
holders' equity k the current fifpire it 16 

York is committed to iiTiproving: pro- 
duLliFity. He lutni a team cif AMF e*ec- 
uljYi^ to Japan a few months ago to 
5nd out all iJiey could ahout Japaofnu? 
production t^hnlqu«3. 

They cBini! luii^k talking atiout un lfiv 
portont difference between the Japa 
neiie and American approaches iv 
manufacturing. There, d««3gn cngi- 
nmt work aibngikiie mi^niifaei-TirinK 
spceiili^, no that rijfhi fmm the start 
detailed thmi^^ht y^ivnn the mQ%\ 
i^v*H\imkn\ way to nmnufnctar? a new 

"Here." York lays* *'d^i|rnenf gen^ 
erfllly produce a t>lw**prmt and then 
turn it QVVT t<» aiKftbt r and let 

them fignn^ ml tbt? iMint way to make 
it." York «?3qnNHs tcj aMy UiiH in^if^hi 
to AMFa o|34!nitiniii. 

'Tom York is one of the most p^r^is' 
tJ*nt peopk T know/' uny* WPliafB 
Bricker. chnirmin and chkf eiemtivii 
offswr of Diamntid Shamm- ' ■ 
tbon; Yfjrk m the' h « ^la- 

mond ShainTwk and the tKiurrJi of 
aeveral Pihtr firnm. ''When hi- petfl an 
Id^. he doRiii*! mall a lot of miM 
about it, but you jiiat know that thiof^ 
are hup^wnijiK/' 

SHver-halr^ and n^tl-thio. York ei- 
uikfl ener|:>'. "Exereii*^? ii Y^ry ^Umu* 
iatlng for me. mentally as well a« 
phyiicitily/' he nayn. Htf haa th* phy- 

56 
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Biqiae of a mftmhon nanner and the 
stajTijnft to nrni^ch- 

An avewB^ "physteal fitmras nut/' 
York begifiR hiM d^y at abqut B m.m., 
wherever lie may be, by d-rjing 75 sic- 
uyts LLfsd no puRh-up.^ arid jf>gpng tn 
p|£i(fe the t^qutviUQQt qf two mSlGfl. All 
Lhi$ don^ ait he wati^heA the n^ws nn 
televfeion. "Remember? I lik« to get 
T.WQ thirj^s for thti price of ono.^" 

Kcv^r at a lews for teisyr^ puraDJts, 
York ptavH racrqElediaJJ anul hin 
motcircr^xJo — he ow^is thd bigg^t Har^ 
loy-tTavidson— oil weekendji. He doea 
his Own yard wurk and used tn gar- 
don until hi? fi|j;iira! iiut thai wEth the 
tim^^ and money he was ftpcnding grow- 
'm^ toiiialoe!^, each fifiitiably cii&t him 
about $T by Lhe time it ripened. ''Noi 
one of ray betl**f invimtments/* 
quips. 

York ijiWEms and ptavi tmmiA er- 
cTf be g^la. "B^'a a ravage 

competitDTi'^ says an flsflotiate. 

With their two nons., agie? iiO and 
and duughter, 15, a Way Kt Kchdol, York 
and hl^s wife, Patriciat Mt i^mpty-nt^st- 
em. The York hr>DH.\ iti Kew ^EnaELn, 
Conn.p IB outfitted with t^nia courts 
ftud a. pool Patricia York d^ii^d the 
three-story fltruetxire und etid the kmd- 
s^pmg, 

"She wa&Ti't quite the K^neral con- 
tnctor but alraust/' her husband aays- 
"I cull it Prenc:!]* Mediterntneiu>, S^juth- 
tTn^ Caloniab th^r^'H ftcini^thing T.h6r« 

York given much Uioaffbt to his 
netirtmont pkna. Riiiaditif ii high on 
the li&t, ^peckTJy an^thinK on the Civil 
War. "The polite tennifiology h the 
War Setw^ the Statm but in ^me 
pMrlA of the South we like t& mfer to il 
afl the War uf Northi^m AggivBRion," 
he saya tongue ia ehec^k. 

RAVEUNC k also od the agienda. 

I Although h£» tiow ^ipinds nearly 

I half time viJiitJn^ AMP's 
planU in the U.S. juid k 11 foreign 
countries, he rarelf i^-es. morv than ho- 
tel meetirkg ™mfl. "Tve tmly re4^ently 
realized that thousfh LVe bfNsh to a bt 
of places, 1 hare i^een very fvw thipKB, " 
Yf^rk saya. 

He's alsc) i;foii]f; baefc to se^hooL ooi 
with the Mea of wnlng' * dej^re^, but 
iimply "to round out rny ^^dn^ation." 
York wma m bwy with BfJFC ^id ful- 
fiJIitii^ mur^i> ri*quinjm^nt* ffir hm ae- 
maj^r that didn't take a 
^i...... . cctivt- ''Mujic andart ippreeia- 

tjuh, pluj a Idt of hLHtory caujrses* are 
the kinds of vubjittJi I'd be interested in 
takiog;" he laya^ 

York sufipoctA that he might enjoy 



tca^biTi^ part-time m well, perhaps iii 
an M.B^A. pmgram Evumewhej?^. "He 
dniws DUL thif" bent in people, io 1 imag- 
ine he wuuld make a ver>' effeutivi? In- 
fi true tor/ ^ declares. Barbara Debs^ 
firetsident of MEmhatt-invilkf College, on 
whose boctrd of trusteed Ycirk serve*, 

BusinesK canHu]ting id another ich^a 
he Es toying i^ith, '"I know some CEO s 
who head up carport Lioii^^ with a^leA 
a billian dolli^ or more who dom't even 
have a pane plan/' he afij'^. ''A c^ompa- 
My's day-to-diiy activittes *houJd have 



'f know some 
CEO*s who head up 
corporations with 
sales of a billion 
dollars or more who 
don't even have a 
game plan/' 



rele^ee io what kind of bossineE^a tt 
wBJitR U) be in the future.^' 

Another intertf-t of York's is wiirkbg 
iftrith young p^jpte- "Ifji Msmethini^ [ 
fet;( verj^ utronf !y about/' he my^. Am 
chairman nf the Hugh 0' Brian (Bcior of 
Wyatt Earp fanne) Youth FoundatiDnp 
he biljiB bring ttsgiithtir a scfcct ^mufi 
of bigb school sophomores with diittiti- 
^iBh^ leadem from ©ducatinn. giyv- 
emnaent and bus^iness. "It provides 
th^ne ypung men and women with it 
reiliitk look at what makes the Amgrv 
can incentive system tick, aiid It encour 
ages them to tfatrik for themselvea," 
York sayi. TM» year the fouodation 
will sponsor teen-afferfli from 

BcrorBs the countr)'. 

He abo intenictji with young people 
through the United Statue Yt^uth 
G^meitp which AMF Bponaor^ The \Am 
k to ofgaabe utiderfirivileged young- 
itets frt^m mi-^" !« ar(^iys in a st^ 

fles of aihleiLLij . staniiig on ihe 

local level and eulminatinfir in njitioaal 
conle^lis. 

"It provides a natural Edentiflattkai 
with AMF, and it' a something ^ery 
worthwhile for the kidn/' saya York. 
'*And lajt I always my, whiafievGf you 
oin |£¥t iwi^ thingR for the pdce of ofve, 
thuii a nol all b*d, ' □ 
—Tony Vslocd 



63 



order rpfjrmfti thm 
artiete, 4ttf box this page. 

NATION S DLfBlKE^S > MAV I»e2 



See all you imagine. 





SuddenJv the drt?am is real. 
Color as vivid as your iniaginadon. Imag^ that 
capture a richness of detail rarely seen before. ' 
Beauty, as fresh as tomorrow, today 

Fuji videocassettes. In all the most ptipular 
Beta and VHS lengths. 

For all theie is worth seeing ^Qjlfe ' 
And all there is vet to see. "^eJ I 



■ 
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him in a Sl-yeaj^old ocmilbrlei: 

Fcif Y^ar^. ST/ROFQAM' brand rigid foam insulation has been hetptrig cornsbrt people idi 
across America and atound the world, m bdsldli^gs of ewry kind. Today, there's an increasing 
tniene^l tn STYROFOAM because of ihe savtngis in ertergy costs it can delSvctt That's 
commertdable tood sense. But for many people, est^dally ItttJe folks, the most importans 
thirig STIVROFCftM does is keep the cold wind whistling through the trees from becoming 
a chilly disft In the house. So, wr^p ymii home in comfort- With Wue STVTIOFQAM Brand 
bisulaiion. nwte only by Dow 

Don * xxxpi anything 1^ thim SIYROFQ AM Brand Insukttioti. 



rRESTON NOTONIYHAS 
SOME OF THE BEST TAXES 

AND LABOR IN WASHINGTOH 
FT ALSO HAS TREES. 




If youVe ajHsideniiK office 
in or near Washinji^tun, aC, then 
consider this. An office hxation 
in Reston will offer yr?ur company 
ail the advantages of Washington 
plus quite n fevv benefits that a 
drjwntcm'^n looitiOT cannntafftjrd. 

To begin with. I'XiirinK in Res- 
tm means Itjcating in Virginia- 
And the overall tax situation in 
Virginiii is fawrably ajmpetitive 
^ith Qther stat^. As a matter <jf 
feet, studies haveshtm^ btjsi ness 
taxes here are considerably well 
TOkiwthp nati^mal average. 
, If ytm think the tax ^tuation 
js appealing, ytm'W find Resion s 
l^bf)r statistics are just as aitrac- 
hve. You see, Northern Virginia 
n< jw bf^ists a labor force in excess 

;i00.000 with a go<xi pt^ncenl^ 
^e of ih<m people qitjiified in 
Pt^>fe^if )na] and scientific fit^lds. 



• I am 3 r I r+- n ^^trd In Undiug, "u ' i i n ^" 
I O tk^ni^ral liitVirTratji ifn m the nv^ny 



1 □ A iHiidy I in I'dvHnt^KifS uf kjQltirtU 
I a brzinih iifflc^. an <:ii3i;odMkfi cir 
' ci rti^mt headqiiarim heftu 

jName^ 

J T\lk 



But prhaps iht? one thing that 
nw)st ciraily distinguishes Keston 
frrjrn a d^MTtt^m h)aition h an 
enviTOnment so 11 designed for . 
busing, it can acu^i^ly help . - ^^^^ 
ammw m Its wji-k dontf bettt?n | J^,^, i^^usmd n^. 
wTiatevEr that work might be, " 

Here am^panies liaw given up 
the ^oisi4^pre^»^^urearlda>nfus^on 
of urban life fur all the miles and 
niiles of tjpen splices and trees in 
Rest^in. fh"Kari^^ti<^^^ here often 
rep«jrt an increase in pr^Kliictivity 
a greater sense uf saliiifeetion 
amtyng ciimiiany empl<m*es and 
considenably Uimmr. 

So before yoy open an office in 
V^shington, take a g^jod liK)k st 
Reston. Instead of locating in an 
area surrDunded by hundreds of 
gre)" buildings, ytm isiuld move 
nere and tn'e^rkKjk thous^inds of 
Kreen trms. 

Cenlei^ IJfflOSumw VaUe^y tkw. T^myimm WM timi mnm. A Mobil Umipjiny 
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jQimpaiV- 
, Address^ 
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RESTON I 
VIRGINIA ' 

THE AD*NTAGE5 OF VN^SHS^^CTPON 

wrrMOUT Bfjisc in Washington 



From typewriters 
to computers 

Spartan has the 
answers. 




We've been supplymg high performance media 
products to demanding users for years Pre- 
cision producis that consistently test out a! htgh 
standards, buiwiih one major difference — PRI CE 




SPARTAN INDUSTRIES. INC. 



At Spartan, we've buHt our repylation on value- 
Quaiity. and responsive service Our products 
are precisfon buill and grstlcafly certified to 
meei OEM s standards, buf at consistently 
lower prices. You can trust them for your data- 
Supplies are available for virtually every data 
and word processing system Washington 
rnquifers sl^oiiid call 384-1300. BaiTimcrre 
792^2213. 



ribbons * lifr^fftapt * iQftBr/d^nelQpm * fle^^bie discs * mag cards • aydia/videoa^ss^tf^s • computer ta 
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Discover how 
to impiove your 
management talents 
andpiofits. 



*'Executive Seminars in Sound" is 
<i lively S-tape prograrn designed to give 
<ui!>wi!rs to problems crucial in nianag- 
ing a business, Tlie tapes cover; 

1 . HtJW TO G£T YOUR IDEAS 
ACROSS 

2. MAKE THf : MOST OF YOUR 

niui-: 

3. YOl.FR ROLE AS A DF,n*^inN 
MAKKR 

4. GUDET(^BIiTrER 
PEOnJ-MWGEMETsrr 

5. MASTERING THE AfIT 
nFDW.EC.AnNG 

6.0RfJlANiZlNGY0UR 
fL-yMSANDllAIVfNING 
VOLiRORfiANIZA'nON 

7. sn<,\rEGiESOF mmm 

MM AD 
S-HOWTOUVEWTTH 
Vf)UR OWN SUCCESS 

No boring lectures. 

9" each tape, iicUirs drama- 
tize (in-tin^jtih situations that, 
^ a maivu^er, are always 
facing you . Yt»c expert com - 
''teniary anaJyi^es ihe situa- 
fions and deimmstrates tlie 
HKist priifitable solutions, 

, Learn where and when you 

^oose. Ilic oinvenience of cassette 
,^apes. in a compax^t bixider. alkiws 
«ecutiveS<?minar5 in Scxind" to wrk Unr 



How To Get Tout 
Ideas Across 



Mak^ The Most 
qI Your Time 



Your Role As 
A Decision Maker 



Guide To Better People 
Manageme 



Mastering The Art 
Of [Delegating 
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Organizing Your Plans and 
Planning Your Organization 




you anywhere, any- 
time- at the cjffice. In 
y^)ur car or al tKjme. 

Invest $95 ut your- 
setF and profit For a 
tifetime. Scn<i r^xlav 
fur your Cixiijilett^ sih 
of 8 casseltoji-Eacti 
"Executive Seminars 
in Sound ' ta()t' is tm 
teas than 45 minutes 
long. Well wen lei you 
iry it (w 15 daj^ fWE. 
and if yj^iure not Wtb^fittl. 
urn it for a full refund. 

1*1 us, >inj receive a ^\Mfy 
jjiiifjt* Vhith ti HTttten synop- 
sis ijf each lape. ideal for 
personal review arid ffi^t lup 
training sessions. 




strategies of Moving Ahead 



la 0 I 



How To Live Wiin Your 
Own Success 



K lUt 

Si'ImI 



tal«; you up on your 15 day FREE TRIAL OFFER, 

«! H 1 1 1 ir Tlxti. Tjl 1^ r.' Si,-rij iiwi 111 ^ JvlPJti Jr ru ft I tn stn rlr^ iJv 
vi-l isiiH I t'kLti ftiuTii H hw i lull refiiricl 

tW^ Net ^ Eipiinficfn Ifeie 

Z^^lurE _ 

fiomt _„ Ittte 

Vvm^mtf. 

i:i!v 



NiDon's Bysuicss Ejiemtrvt^ Scmiiur^ tMltel 
IM \ K SDHt M.^ iVishiKtao. DC lOOOt 

NIOH3 



Why Europe 
Bemoans U«S« 
Interest Rates 



Europeans say America is endangering 
their economies. Replies the administration: 
Put your own house in order. 

By Dal Mafth 



«J|#Hi^^ Qiie^Ti Beat™ of the Kethr 

hiJiUiri^^ Concertgebcuw to hm^ the 
National Syifiphony Orchciitra fr^m 
WoskingtoJi, mhe wm p^et^d hy a bmA 
of demontftnitorSi with liaiid-ecrawlEd 
ffiffng reading, "True. Don't Go to the 

Tb* protest by ajsrne 20 political ac^v^ 
isiA WHfl fiimll by canteniparaiy strni- 
(krds, and liie Queeo's pbw to iriaii the 
Llfiitcd SLqe^s t^dcij thiA year rpmain 
unchanged. 

But the deiiioii^trAdon did jpoLLiptfit & 
grawteg wavTe of anti-Aimricnr &enti- 
ment In iBaity partit of Europe^a wave 
thiit is not by ^ny Tnqani confm^d td 
youthful demonjitratom. 

Critkistn of the U.S. is biding bmi 
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WMlm nal^hboring European coimtrlam tightvn govwruncnt •p«ndtna, Franct 
jrKi«r SocMItt PrnlMitt Frtttt^oit Mlllvrrwtd hw ul Dflln ■ ditftrmi <|4rKtlQfl> 



NATIQN-a BUSINS3B • MAV l^Hl 



fnentfi^ iniiEiiitries find oeeutive mitm 
of Europe from msmbm of tli^ gonera^ 
tian thftt known firsthAiid th& crucial 
rvk of America in World Q And ile 
fiftermatii. 

Thfiir apectfic concam today Ia kIaI- 
ed to (J A edoraoiajc paltcieft, ICanj l«SAd> 
m of Weitera Exiropean naiiana see 
thifir cmiBtriefi* politic^ ftud ecoMmk 
iplemE ^iHkngtir^ by the per^iAteni 
hi^h int^i^l rates in Aini^iicA. Thougrh 
nufn^rcua IIJS^ e^OTnlstii baj th>^ alti- 
tude thoM rAl£A k caused by fl€FVcrml 
factors— Among th^m inflation fear* 
ajid monei' gr«wth voktility, weM a£ 
AmcricAA budget dj^fidts— tha Ehmpe- 
put tM bliime prbnArily on U.S. 
budget defidlflp ctUTtfnt aihI prD>ectM. 

We^t Gemiati Chmticiellor Helmut 
^midt AM(^ii£, "HurotH: h m gt^^ytr 
i^ng^ than ihc AmeiiciULi hAi^e luifder- 
ftUDod AO far. The fibticA our ixtrno- 
nik'ii and sodfitks w endAnger^Kl by 
the deepest re^^AAikm iin^:^ the IdSOs." 

Da?id Waei. director of Britda'a 
^yal ]nBtitiit49 of Inti^mutionat Af^ 
I^AirA, 811^ the danger of "a mAj<3f ca^ 
^ii^ty, not juit for th« West but f$r the 
*hol& world'' aji a result of AcMrkan 
rnonetary poJky, 

H.O. Rudingp a mfuiagitiig dlr?f tor of 
AmatardAin-RotterdAm BAnk^ tdte 
«fl Ameriw viiitor that bis a>untJ7 ' h 
^huppj, to put it mildly, wiUi U.S. 

mtervst raiefi We fear your 

kit Ia ao subtttaotkl tluit tint eventu- 
al out^rme vriD be more negative on 
^Ciui- econtifny And llurop^'A thAQ m 

1^ CeertAi mrmt «eoHimst at tlie 
Credit Bank of Belgium in BnuAelA, 
*ayH that hiifh U-S. intere^^t ratei are 
"ftccfitituAiirqf our problemA."' 

A'^u Prealdent Fran^iA Mitterrand 
of France put complaints about 
U.S. ^onomk* poUdee and their impact 
the European economy high on hii 
"irenda when ha ™t«f Ptoidiiit RtA- 
S^n in WoAhingtoQ earlier thia year- 

RsBiirally, the many coraplainta fr™ 
natjons with Mrmally clou tiefl to thij 
SmtAA itsfB ftorn thia perwp- 
^2 Amvrica'i budget dendt* keffp 
■^•S. uilOFwt rates Mght drawing ilurq- 

capita] needed to regenerate 
"**^c giwth at biUH. 

^ U^. intmet rait level, the arfiu- 
^^nt ccmtinueti, forcea European cbuH' 
^ to kiHsp lietr interest ratei Wgii to 



compete b coital markets. But those 
rmtes ft&ft b«^me counterproduirtin, 
stunting ccQnomic growth and eanauDh 
tr ]q>ei»d]zig^ the European J^i^adlerB say, 

Am^iiA'a g^ovenunent, fuJ]y aware 
of the fidDtiequenm ef perantj^t high 
interest mtei^ i* not unsympathetk to 
the Eujt>peu contems- 

But th^ Re&gaji administration has 
two prini:ipil responses to the Ew^ 
pean ixMnptainlA: 

L Intefnal poUdi&Bp tueb ae ihu-plf 
inocaaed sp«ndinff for ;^ial and other 
pfOpuUp ai% primanly ru&ponaible fi>r 
the econoBEik woes of the Eurf^peau 
tloca that blame Wa&hk^gton for their 
troublea. 

2. Rather Qmn BhandDB rte eeonotiuc 
policiefi, ib^ Reagan tAnluktratlon will 




Quaen Btatrii rutai a country la 
Mt«f «eiMHHnte itti4p« ttmn in04l. 



mamlahi ita present ceum, leading to 
an ertntual inieri^t-ratci dediiiQ and 
ecotcamic soi^e that will bent'fit Eu^ 
rope along with the UJS. itself. 

Payenx^i tbe United S^t«a eoyina^Ia 
its il!k». 

And eveii aa that word gfim frois 
WaaMogton, an Aaorieaii ohiemtr vja^ 
itinft fiAanckl e^fitetfl of Europe fli^ 
wide vanAneefl in eeonomie health, van- 
npces unlikely b& th? result of Amer* 
i£&n actjona. Here's a cnp&ule report 
Anom four key countri^: 

Tlia Natharittitdi. Although the 
NrtberkadA, wfaicb thk y#Af Jotna the 
US, k recognizing SOO years of benefit 
cial trade between the two CDunlriei, is 
under recraioBAjy at£acL its economy 
is rdatrrely good compared with its 
nelglibors'. 

But then tht N ether kndji appeafi to 
havi- a working formula in plae^. ''Our 
in nation rate h i^laLivety low-^ littk 
ijvt't 7 percent," says Albert Kno^ter, 
deputy dire^r at th«^ Miniatry of Eko^ 
nomic Affairs, "and wo are expecting 
thie yi^ar a large surpiua in our balance 
of payments, aboy 1 4 percent of nation- 
al inc@n»." 

In addltktnp his countiy has becofne 
aelf-auffident In energy bceauM of ita 
natunl gaa, has wage controls Dmdy 
in place and has succ^fided in lowering 
its "wage coet per unit product 20 per- 
cent below iti main fompe titers," 
Knoeiler says. 

llA next objective; DecreAse the hud- 
f<et deHelt from the preicat 6 p4ftsent to 
percent of pws rtatiopial product 
this year and 4 percent ulUmateJy- Says 
KnoeaLer^ ^'We believe prtvate invest- 
ment H crowded mt of the market by 
lurt^e d^ridtip and abow all^ we want to 
atsmukte inve^itmenti.** 

Holland's inflation, expected to drop 
to T peroent this year. Is not worrii&c>m<^; 
itA unemployment, at 12 p&rcent, is. 
And Ruding, like many European «con- 
om^ta and leaden^ fears a larBv out^f- 
work force as a threat to politicat 
stability. 

i«|f lum. By early light, Bruiiels' 
shnjakt'cperfl induntrjously lower their 
awnlngi and *et mil rnGrchandisep hok- 
ing rcirwurd lo Lh^ tJiouskndA of brows- 
€m and buyt^rs >^ho fill the- stzvots 
every day. It h rare, indeed to find a 
vacant iton?. "Th^ Belgkn^p" *iuipa a 
European diploniDt, "eat and drink e¥«^ 
i«rything they make/' 

But now their c^omy has indig^' 

fie 



tioD. Wurkm b&v« teen ac^ 
ruilomed high vagv 
36ttl«men1a, the ag«t ud in* 
finn and memphy^ hmn 
#i^y«d generous udi] ai4 
Ehe stud^nti hive driwn 
comfortable edttcilioDil 
b^Geftti, Ai 1 r^ult, 
Betp&ti eetmomj^ tdda>' a luit 
very briulit^" s^y» eeosomiAt 
G^^BTtfi of dii* Credit Bank of 
QetgiEim- "We have high un- 
einployroen^^ a hug? defidt 
ami a weak currerrcy,'^ Aiad it 
hH3 bQqn duly Withm thi? p&4t 
year that Bkzlj^nTn't cisliir' 
right gGv^nmiEj^t hM p&nd 
the menu *nd pushed the 
pcipuliic« iWBy A^m the tft- 

Al the *ain^ time th^ goi^ 
cmmiiEit i§ frowxujif il UJ, 
iiflef^st zates. It a wre^U^g- 
wilh Its ewn high intemt 
ratH resullifig from a bucE- 
get deficit ihMl lidt year 
ftoar ed to 1@ percent of GNP. 
Thai (^mpareM with 2 pe^ 
cqnt in the U.S» 

Worse^ BelgiuTn'a TiatboimJ 
debt in IS^l wsls 66 percent 
of GNP, vwics idgh as th& U-S- per 

"Eewnt labor cmt reduduopa and 
February's devi.lBatjQn of our curren- 
cy/' s^s Geerts, "prcjmfee in lower oar 
fkfkit" But no ODe expects a flaahy 
^irniroixoiL UnemplayTne]:)tK for exam- 
ple^ a izkcrraskf : U 12 pment Init 
year rad miiy be IS percent thia year. 

HeafiwhOe, forei^era continue to 
avtrid h^vy iftveiUneiiLa in Belgium. 

ftritaiji. The outbreak ef Lhe F&Ik- 
t^d kland^ crisis last monLh injected 
a new noi« of itocsit^inty into what 
was already a clouded £«onmni£ sitiia- 

Econonijita had agreed ihat th^ 
^aaton had bottoRted out, but thdsj 
^mldn't reArb a conienmu on whether 
the econcrmy ifouM turn up or r^nmiii in 
a tjoogh. 

TliKnim HTatie, vke pnissdent of a 
Charing Ciwi bank, reported: 'The 
fact that our mBrntim ntc: only 16 
tiiQuthi ago waa £iearly 22 percent, ajid 
iiow la d£»Wfi to II percent, bodea well 
for rWfVBty. We may even iio- 
gJe<ligit inflation thlA y^ear/' 

But unemployEnent £ talis Li^i re- 
mained grim with 3 million workem idle 
and a johlesa mie of 10 penretit, highest 
amee the Depresaion of the 1330«, 

A eenlinaing increase in import! al a 
tkie of slatk donmtic produclion is a 
f qirther problem facing U» gc^verament 
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Prirna MJnLtLtf Mmr^timi Thatalitt Oi cri4l«-p^u«d Greal 
Mtiln Hiarca Preaklent Beagin a ecofiomJc phEloaophyr doth 
laa^an bJihd b«ll«v« th^ir nK«talon« have bfiiiom«f put 



of Prime MiniflUfr Margaret Thalrher in 
its efforts to restore Cn^onomic beaJih 
through free ^nterprtHe polidea thai 
have come under sharp critic b^in from 
her political c^pponcnta. 

The economic and political debate 
waft heavily avershadawedr however^ 
by the Falkland [stands situation. 
Though Argt^tinfl*i occupaticin of the 
laknda galvanized the British people in 
a muimfflr reminlat^rtt of World War II, 
it also ifitroductd ttew tfconomic prob- 
Ims, including fluctuaUon m the value 
□f the poMnd. 

Public attentEon shifted from the 
long economic criflis to the tiny crowti 
colony thouaa^di of milea away in the 
South AUantic^ 

The general vww aa ijvenis unfiiatdcd 
WW that a sucf^jniiful re&Qlutiaii of the 
Falklandu clash would fitrungthen 
Tbitcher'i hand in future cAorlis to 
deal with economic problem?, but a set- 
bacrk for Britain would weakfii hi^f poat- 
tkn if it did not force her reaignatlon. 

Ffnii««« It 1b 2 in the morning and 
Pari^' botteit din^ pli, the crowded 
Palace Theatre, im whompin]^ tp deafeiF 
ing music aod frantic Ihavt beama; 
duwn Montmartre'l mootiy little 
atiwt«> lighMi (till bum in nmny w^n- 
do WSJ at the exclusive Tour d'Axgorit, 
another hottio €f wine ia brought to the 
tabtep capping m evening at the Salla 
Pkyd concert hall. The French, un- 



mmdfiil of th& clock or any 
other regimen, from home or 
abroad, are going their dif- 
ferent ways. Their govtem- 
merit is no escception. 

Cotmtrwii around them are 
cutting wageb, drccreating 
social bene fits, tightening 
defkils, takin^^ tucki in their 
economics, but Fnince is iet' 
ting out all the aeufHB, 

Hourly wage rate^ &rc be- 
ing incTWifled IS perecut; h- 
du3tri^ are urged to pay for 
five, not merely four, weeki 
of vocation; social benefitifi 
are being bocngted 25 percent 
In increase CQnHumi!<r eptsnd- 
ing; and government deficilx 
and tbe balance of payment, 
already kiting, are being giv- 
en more and more strfng. 

It h the Rrenph way of 
fighting the receaaion. 

"Can aiey bring it off?" 
asks Chm Petrow, an Ameri- 
can who k vice president and 
director of TRW Europe. 
^That's the quefitioa." 

French governments have 
always had a heavy hand in 
running the eronpmy. Even conier^':!- 
LLVl> govern men ta have natinnlLlizerl 
companies. Yet the ipeed with which 
PrcHifient Mitlerrand'i ScjcialiBlB have 
infldtuted iiLLtianali^tigri paiicio^ ih rub 
tBng. 

"It's a wait-and-aee attitude for mo^t 
of us/' aays Jaoi|uei de Clor, Pari^- 
boaed ecoftomfc ccmsultant '*We expm 
a 3 percent growth rate this year, and 
that wouM be very gwid, Butr we a.^ki 
<^ one have a S percent growth rate 
and sttll bring down inflation? Tnflatinn 
was 14 percent iaat year. Tf it con bell 
achieved, yea^ it would have a grod ef- ^ 
feet on InveistmentB.'' 

But Prance' A unempt^yment In rifling 
(S.3 percent eapeded this year)^ its ii^ 
flatlon appcani stuck at Ki pclnnjnt, its 
deficit la headed toward S8 billion from 
a surplus last year. If ite uwn and intLir^ 
uadomil iniere^t rates io mi declitWi it 
may have to devilne the frane to avoid 
laying up private bivestKient 

The Fruncrh government has chosen 
t4» head out in still another new dliec- 
tlpit^'-HMearch and development. Sayn 
P^troWT ''Fmnce is makkg a m^jot 
drive to become one of tlY€ l&ador^ fn 
high iiMfhnology during thia dccsMlf!. U 
ha£ tinted a high-power»ti Hinu!itry of 
R«ieazt:h, Itimasing its R&D budget 
tfali year alone by 80 pefWnt Tliat 
ihmiM mate some mtertstlng inveJH*^ 
tnent opportunitiea for eve ryone." ^ 

NATlOl^-fi BUSINESS * MAY tt«3 



Ibday we'd be crazy 
to inttxxliice 
another microcomputer. 





I 



With SuperCal^ Super- 
Shaetf tJie Monttic OCB820 
^tpndq out from Ihis ccmfujaing 
i^rTJwd ofmicrcicoTTiputers, 

Hie most advanced electronic 
worlcfihect at your tlitgertips. 

Wb started out with tlue best 
soibvtirc ovailable' rornuraoricjil 

Thmi m» irmdc' it bL'ttcr. 
, MofircKE's Su pgrC^ii t Super- 

Ihot ctiii perform a variety &f taska, 

atuilyisefl, without the mwH for re- 



Unless It has 
better 
software. 



^MROC 01 VIS TCry IWQIiS TO WORK WITM. 



HtMyM 



And SuporCalc Sup^-SheGt 
psirt t>f a cucnpicte saftwarft Library 
thnt'^^ df^igjicd to hdp you wark 

Bettor Kjircfware to 
ryn better sof tw«re« 

De^iBflt^d for todiiy'a Katiptiitiw 
busmesA L-nvirunrncni^ the Monroe 
OC 8820 hiLS jpr'attr optimtitig po* 
(jpntiiil t hum mt^Pt microctjmputerrt. 
Our 128KB RAM givei you larger 
\mikBh^ts, while &IOKB of bui lt* 
in disc iMmcny gives you greater 
project fltorflflie pu h i i ily. 

The OC 8820 is desiguflcl for 
bus^ininB^ pe<iple, with it^ slarKliird 
typmvriiiT kr^jkinrd imtl calci^lE^t^ 
|w]-Justiiljout everything yi^u need [ 
the^ir-contained unit. L 



Service tha4% really 
"*at ycHir servioei." 

Behind e^ ly OC 8820 xb a 
350 bmiuih servkt^/stippart 
m?twork. Whether you buy one 
mnchine orotie hundred, 
you're just n phoni' roll awoy 
from H service iind _^ufjpi>rt foiw 
trained to Ktricrt liid-nme ^tandojrdu. 

Find out how Monnie** harder- 
worii ing buisiness cooxputer ayatem 
can work for vi-ia. Call or sena in 
the coupon today. 

eALL imi FRtE 

800-526-7643 EXT. 444 

UU r^rw jCJ^f T CALL EJOO 522 EXT. 444 1 

m CALl Vf.:-UR LGC=;^L MOtjROE UR^^CH OFFICE 

— — - — _ 

* II ■iiiM.M. Wm r- ■ * 
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I £B MONROE SYSTEMS FOR BUSINESS 




, At GMC our aim, quile simply, 
's U» offer trucks that know how to 
Succeed in business— your Irusi- 

That's why. from one end of 
line to die other, we t)ffer 
'''^'t^ks that can help you cut yt)ur 
'jPt?rating ct>sts and help make 
y^yur bottom line look beiien 

Jtisl consider a few of the things 
'lat were done to make our trucks 
l^^jk beautiful to your bookkeeper. 
.^'I^e i>ur Dragfoilen We developed 
, «ind made it available on our 
j^'^-uvy-duty GMC*s. It can help 
_ t^ep resistance from wasting 

fuel. Then there's the full 90^ 
"ood t>n our medium-duty 
/'^adier to help speed servicing. 

this senr wcVc also introduc- 



ing a new diesel that can help 
pickup owners do a full day s wt)rk 
on a surprisingly frugal amount 
of fuel 

Of course, there are lots of tnher 
ways GMC trucks can help cut 
your operating costs. The point 
being, that whether your trucking 
needs are large or small our w hole 
line is built with your bottom line 
in mind. You see, at GMC, trucks 
are what we're all about. See your 
GMC truck dealer about buying 
or leasing one tixlay. 

For more in formal itm, write 
to .lames T. Riley, General Sales 
Manager. GMC Truck & Coach, 
Dept. h\ P.O. Box 386. Ponliac. 

MI ms6. .--^arx JT\r^ 



ARE WHAT WE RE m ABOUT 



Finding a Manager 
Wiio Fits in 



By C&ro\& and Bryant Cushing 



Learn to read yourself— 
as well as the pb candidate. 



Bm H]S CKEDEKTIM^ Wflfe fight 
lk\ How eotdd we hive fmi& so 

in Am^riii^an hosiTiefia— frgui the bonrd- 
m>Tm of prciiLtigioiiii btllbn-ijollEr cor- 
ponlkifis tiie Iwk rwTns of (he 
newest fledgtiDgi «i Technology Rew. 

Still another eKeculive hai faQed t:«ii 
nuke the gfhd^ is m p<>ftitio& for whkli 
he may have pf«piurpd for mmy ]ngar«. 
Anmliier chkf cKiKnitive, often with the 
hi^p of hifi closest advwTm^ hnsi mud? i 
ccvfitJy error in piecutjve evaluntiOTi itpid 

tn mjtny compitnies, the lament 
hfl^n^l been heard for the firat time— or 
the kiL The mislMka will be repeat^ 
again ati4 agtiii^ 

And why ndt? Ameiic&'f bii^inefis 
s^hoob coiiUme to teach tofnortow^- 
ikckian m^eni how to ivftd cases aj - i 
balance nheets— not ])eopte. 

Few top-lerd txecytives havfi been 
trained in tht fine art of a«&iaabif peo- 
ple. Fewer itill ever cdmpfAr^ their 
m^thoiift of evoJuadfi^ pro^pft^tjv^ sub- 
ofdjimtes with the t#ehfuquefi ufl^ by 
thflir fHseri- The vtc# prssideiit down Kho 
hall who always leenu to pick the htt6\ 
of the brisrhteet fm his taw it pct^ 
ceived aa lucky mthrr than stkilled tn 
the art pf rti^ding people, Tht senior 
manai^ who mftkess orw mbtake afUfr 
another in selectinK new aiB^ocbte^ rou^ 
tinely complains that 'they just don't 
make 'tm lOce ti!iey umd in." 

Caiol£ and Bay ant Ct'SHZN-<^ sr^ 

firm Imeed im Stm ForA ond SQnt4t 
MmimM Ot/(^, that 9p^ewlut$ in 

64 






Yet the fault n« Shakes p*»rw would 
be qukh to i^mbd us, b not in our 
starSp but in our»lv4£i. It ta poj4,^ibie to 
i^ket th-i^ ftiibordinuLf^ right for and 
rfgfht for the }ob. To flchievo Lhat foal, 
tlire^ in^Cflieiitii htv Fffquircd! 

a A s^nrehiDir, hoe^at ^prmumJ of 
yonr pf raonaJity, working fttylep prt^fer 
encee, idiotyncraaieA acid taboos. 

• A reatifttic deEcriplion of your com- 
pimy 'p {iMnil£«!rt4l fiu irttnJTit^iit, 



• An int^T^icw ihm x^\h you more 
nbout each ciuididate than hi^ knows 
about himAttr 

IThE SttLp'APPltAlSiAt shouU not rfr 
quirt more th^ji a few howrs of 
fbctive^ anatytkaJ IboyjchL Many 
esecutivei who have made ittch a 
inverfctory have later tomnienlt^j; 'i 
thought I knew myBelf prie-tty well- 
How I ivuh^e J i^houldj hftvr m'Olfliii*'*' 

nrATION-S BtJSlSESSi - MAV 




of Ultsee thinjn atwut myself 
yen* igo, 

^ P^rmnf Peoph who m mm mi 
witH pmjeclB prefer wc^k Uiat 

^ » clei^ begitininj?, iniddl* Md 

ihcy iTG done with om proje^ 

7*** imm^kti^ly to bUdlJier. Thi 

■"^n «ffort& with no beKinnhn^, rniddk 
'^^Tfo^'g HtPSIiyKSS * MAY itia 



or Eoi Be lik^ frgrking for the king 
pull Them are inazty fluceeefif^l ir*ec«' 
lives in boili catejsrorie^i. But yaur pref- 
erence for one or th* gthiT will utrongly 
mlluJ3Dot yaur rfibtionshipit with mbQW- 

K-j^q/ ^oex it tnke ii> mmkff ^qu arf 
^ry tfr fruMtrati^dF list th* trig|^^rm 
that fire thc&e f^inotlDiui witluii yuy: 
sloppy work by BubardinjiteMi incom-- 
plete !^taff Work, prDcrastinalion, peo- 
ple who Don't stinc on thi» lisL 

HTtof i/o |f<3u ds uitk j^aur angrr or 
friuiriiUQn f Are yon a mnfponter qt 
lici ymi count 10 and bold il All id? If 
you eommianicitA your fe«lin£6, how do 
you dd it? 

How do ifoit prtfer ia sc^d aifd re- 
fpi'rr ir0irmalionf Though nuny eEeK> 
uttv4^ iLT^ equfilly nkillful in wHtu^n 
and vprbnJ cQmmunkatMin. almi^t ev- 
eryouf incUiiDA to on« or the other. Peo- 
pie who gfiod mformAtion m one form 
prefer to n^^eive it in the £iime way. 
The eiisrutjve who likes to tJilk iJiiri^ 
flut fjiee-toface uBiially givm long n^ 
ports ihort ikrift The re*4er iruaken 
&nJiJy!U!-s and deciniDria ha^^ on what 
be w£ on paper, not on wti^t he httmr^ 
m a. EpokQu (irGs^ntatkn. Mifimatchw 
nf &opt!rior& and Bubordlnatea m ihm 
one cnieial ar&a iccoyjlt for 1 iigQjIl- 
i:ml nuEirb^r of itelection fiulureii. 

Whnt tit f^ur nmt for Jrequcnqf o/ 

dDta^jn tupBTfon ud muM ono— 
mjx) mafif gmbdofw bi betwniL Soim 
Diu&gm iupeFTkc very ekmly on eer 
tain mitlin vhile giving little directi^m 
m otbm. Examine tliii diman«iQi): of 
yertir alyte carefully beauise oppoiltei 
do nof work well to(ir»ther hi^re. 

S^&wtim to tho&e 
iii^ns wtll provide sin e^L^y jump^ 
irg-off point for an examinjitirQii 
of the maimgerml elimatif of yoiir con^ 
pany^— c^fwdaily if you Art Xhn^ kliad of 
executive «ho sets the flrrn'^ or^iLnirii' 
tionii] tocte. This iccond vitnJ tnerr^H^nt 
in your homework is often best aeGorn- 
pibihed with the *id of ymr m&nftfe- 
m^nl jiAiKxriaLes. Some bmk qnmtiom 
to pyt to yoiiTPeSvca i 

fAf or]pafft""afri>ii.? Ever^ cofnpft.py hni 
intcmal ten^ciorui. Evctry orgipiij^ation ii 
politii^ in wrne wiyt and to Atiine 
tenL Tberff ur manaft^n and profifii- 
feic^nali «fk> thrivi in firmft tbat art 



chaiwtertsed by & wrimio wnoont of 
jockeyii^g for pc»jti(») 4Jid active com- 
petition for BttPiitiim from the chief ex- 
ecutive offiet^r und th« b»nl tif 
din:TtDr«. Otlin'ra b*lkv* thf? [Kfnton 
who tuntfl in om m^lmding p^rfor- 
manee *ft^r another should not have to 
blow hill own honii dr join Lhe lEitest. 
cabal 

Ih yqnji « rnrnmgeini'nt m whieh a 
iiOTipolitkal executive can survive? The 
btmui paper ie^t' Row much of exeeH' 
ttvea' time and emrgy iii devoted la 
inlertial maneuvvrinp^ verfauR tfet effort 
expended in ec^ntending willi the retail 
world — the om? from which all r^vvjiu^ 
are ultimiiti^ly derivtHl? 

and MCFvamcrx, Qr is itx t?th(c Ofl^ 
rrxfrainif In H surprising number of 
eompaiaiei a dtfCMskm i!ia't rntal or offi- 
cial until Ihcri* haa btitm A gr^t deal of 
emoiiqiiBJ bomhoAt- In other firms tb-e 
unnpoken rulo ii Lhiit civility muBl be 
maintained und emoiionii cmrefuily 
masli^. CerlJiiii individuaJ« ta]k« to 
highly crnotional cxmjmnxm m duckji to 
wBter- tb^ir bdfeiiikva wouldn't last i 
wet k to i bif h^di^rbel *?nviniTUiiJeiiL 

h profpmmatism a ump of ttfi iH 
four a^mpanjf or li if fivm lip Mi^- 
vker Huy CEO'i win uy, "T wimt t 
reif pro bought In to flU that job/' but 
thef aeem unable or iinwifJiiig crcati? 
a managfirm] &nviroiiin«iit ra which ^ro- 
fisabimliam will pr«por. Unl«sa top 
inMiBg^rrMimi infiuia the orgvu^tion 
with ikigh Atandflrds and atrong dbd- 
plin^ in iniitteni of quality, behavkir 
i£rd attitodep a&tteiiaihljni^ and kvcpiEVfl: 
that tt-jun of 'TiTAK-Iasi prci&Esadiiali" 
will bo juat A dresiiL 

3 Tim mi£]> «iaentiiil ingredient ie 
an iflttrview dupigned to t«ll ym 
what you Ewed to knvw^ Rteum^ 
«r*p at bat^ litnit#d-purpckiie documenta. 
Their sole )ob li to h«lp you deddt 
whetlier you want to mmi the candi- 
date^ You ahmtld know tht eoatenti 
the riaym^ bc-fore the candidate a{h 
pearv for ao inLerriew. But aiik the csji- 
didptf to tell you the titory of hia 
cmitf^-iti hk owo tim>e and hia own 
wordM. Aa the candidite ^Tka about hii 
C4HWflr asd hk i&uuHti, liaten hard far 
tim% t]i«s« iuueK 

S^^'^kn&Mtltdge, How wvll diKH ihia 
wididate know himi44f!lf in the of 
tirperior uid iti the fijk of a^rdinatef 




Ire taken th# measure of life limics- 
tions us well his atrgnirtha? The por 
son who doeno'c loiow ud mpect 
own llmitatjoiift c&n be a Umc- bom^- 
w&lt[Dg to go off kk byjinafls ofgEnl^- 

h^^ Df riciiuirCi! In iJi Lndiutrijil 
tpmpain.y we know. Se wnpted dc!spf?i^ 
fttely to w^ir the mantle of a gflncml 
mamger. Wtien hk CEO gave kirn fyll 
mponiibilit^ for a aucce^foJ aumll dk 
v^km in tlie sthaII parte field, he qutek- 
ly deeidiNl the biggtr ^Ibira lay m the 
heavy <?qtjj[>iTii^at field. Hia attain to 

nighc c(]st th# f[rm LQ Limj>a hid Minuiil 
^anii' ill tbrm mqntiw' time, [t nE&q 
co4it him hU job. 

Set/'Mwik Dwi the ciindirdlt« think 
of himeetf as m vmlttab te ftcn^oo, or do^ 
h@ b«lbv^^ deep down, that he^a nol aa 
gocid as Oliver peopte? Or ia he anfiDeooe 
wivi greatly ov^rviluei hifnielf and hh 
ahtUtf^ to contributi?? Are you willing tj> 
tteeept th« possible implicfitiDiiE of skny 
itibpcnreption in your org]inj:eBt[cin? 



W^hf^r M., who Inhefitfid a thrinng 
Umkly Aty goods- biiamesi and the con- 
i'3>n U^Ht he wmn'i worth much, now 
;i.v.i ^ bm'\nem that is^n't worth much, 
^ith^r. Hm lack fself-tateent ia r^flei?t- 
ied in th^ blisiti^'^^ ai^aciat^s 
ch<50Be€, who sitnila/ly place littio vtilu^ 
on thofniselvei or their work. 

AMlitf lo Some pegple «^ lO 
piwoai|ried with damirtatiiig « conver- 
aatioQ OP tuning Xht empty ipAees with 
their words that Uii«y are incapable of 
hearing what apyon« may aay. [n the 
intenrkw ihii pertoit k thje ovie wbcft is 
reheiirving hia ticKt fltaten^ot whik 
you'te in tnid^ent^bde. If th^ c^ndidjit«* 
dcH^n't liaten to yoti \ti thi* inti^rvicw, if 
tie luaps to assuine whut you are aljout 
to gay before the worda i^re hairfomwd 
on your Upa, ia he any more likely to 
h^r you ones he ha£ come to work with 
you? 

Attiiudes ioward ^uth^rity. The 
candidate wba has had difficulty with 
authority in other c^sntvxts wiU iit 
tTQublo with a superior Ln your rompcL- 
nyi too. 



Jack R.^ head of a rapidly growing 
^nsrgy cormpany, waa delight&d t& re- 
cruit Larr}' Z,, an experienced, imart 
mantser who was wethknoiA n in the oil 
patch Bui 3^tk goon I^amod that I^rry 
had 1^ habit of taking; nf> to m-eiin ye ti 
md then did thinp hi^ way— not a^ 
Ihey had fornuiUy ngreed. The prciblem 
ii thill Litrrv' A&lighis in chlldnk^ joust- 
ing with authority; Uln behavior iaysf, 
"I dare you to cmU me on it" 

Thinkinff ttiw^f^. Short^m thinking 
la often etefijied as today, ihia week and 
up to three months^ littermdUatt r^nge 
in some American bufiinea« quartern 
f pans thriB^ months to a yi^ar, and lonjc- 
range thinking moves out beyond one 
year. Therv h a remarkably high pno- 
portion of short-term thinkers in buai- 
neaa. Haiiy nmnagers are selecting 
datit-pfocefiaing equipment fi^r 10 years, 
ahead or niaku^ key majkeiing, manu^ 
facturing and finance deciaiona that 
rea£h ouL toward the iSSOs, but their 
true focuy remnEnii tightly on today-- 
mi mti mcinth. j 

THE canhioato wha paaaeA with 
flying colore on eadi scon? must 
^stlll be enmined according m the 
criteria you applied Co yourself, la he a 
proce&a- of project-oriented person? 
Wilt he band you CTOtnplct^ or incom- 
plete work? la^ ha a reader and a nwmo 
wrtier, or doe$ he aend and receive best 
through the ipoken word? Let Mm u^Ll 
yon what it lakes to make him an^— 
and whdl hi* do#& with his anger If 
yOq're a strong confronter and he isn'U 
miuLiekr the likely confequeni^es. 

Certain danger aignala can be ig- 
nored onty at your p^jril. The candidat*^ 
who ^ya he ne^r geta angry has fk- 
ceived himself and {a now trying tJ> de- 
cei^'e you. Th^ who diacovered that 
eai^h company hk} Jolni^ tufiaed uut 1.0 
be very different from what he had ex- 
pected probably c^'i fmke gwd sl^- 
aeBjirn<^^ntj of stluations and doesn't 
loam from hia misit^lceis. The candidate 
who never really amwera your i^ue^^ 
Uons but envelop! you in a ccKoon cT 
worda ia aAying, ''I won't tell you what 
I reaJly belie v^e— and [ luppoae 1 never 
win." 

Thoee aigtiaJ^ or^ mi alwnyi cloarly 
hoistetl Your Hyctli sense will hiu'e to 
teJl yqu whether aomcthing just do«^n't 
fit properly. Respect your inatincts. For 
one fact n^maina clean The majority of 
Taflurea in executive placemt^nt ar« 
cauaed by ineompaiabtlity, not incom' 
petenee. d 



EMi arfick, a^ pasi SS, 

NATION -a UVBtNI^SS* MAY 



MUTUAL BROADCASTING 



j T!i8 highly acclaimed *Agrt)i»k\f- - 
r1" ft Com pgnv^ now b rings tlie " 
4-Lsp&rMiing wit and lively deb<^e of 
-pthecounfry's leading joumol 
^ Iste ami commemotoii ^ " ' 
teMutuoUistWR ] 



m 




f, <pQnl«nts if>-Qll majoF- 
inwHld copftats; Mtmial 



-int^maMonol r»w»ri-i — — -- 



_»rtersJ!oundup' brings o 
JetKiihg newsmaker before 
Mufuot cofrespordenis eoch 
i^'weeic to pro&e ttie new? twfilnd 
*-jje fieodi in es. 

tblniyMijTuoitieiiversin^der ! . 

^[eixcluslves from Jack Ai^dcrson; 
ilS'Wxjrltative tiusirifiss wrop-ups from 
-Cofie FofDes Mogazine Report;"on(J 
— t^ousing updates from "On tt»B Homefront." 



J — u 



± 



utuaHsth9ortly<i<|ink 
merc^l mdto^TietwDrlr 



^'TWWeliSIonTcdpJfQlZ^ 
, ^ ^ . . vifti more reporters— n 
yfjf ttian any other ;x 
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.Al Mt^ual wfl!ta cdnirniTletl lo tidnglr^ jrou t&eWst Jh nim pipgigmmlng. 



I's radto sofel- 
feeds the news to — * 
ftmerm 24 hours J 
adov. Through itB 
exponsiv©, oDOSt-to- _i 
coast netwMit drWih'_._ 

receive 66 ne^ 
every tymiitaisl [toy . 
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MUTUAL BROADCASTING SYSTEM 

Radio Is our only business. 



Lending People 

In the Public Interest 

Community, company, employe- 
all stand to gam when workers are 
granted social service leaves. 



By Mary TulWtl 




RoriAid S^rrummi of IBM, wtra Xmmttm^ elvctrlcil niichinin ml thm MrnqflmM SchMl 
tor ell* b«r, d«vei40«dl A pflieliCil, Ydc^lSOrsi training ip^lrtwlch ID Ihfi iuli|ti<t 



THE VOLUNTARISM thai FfCAkknC 
IkiAf^ had been pmctaiag haa 
Icing be^n prutteed by many 

Amgnc^ ^Dmpfiniea. Tbflfe is no more 
dnmiEitic e^junple thou thC' ambitlDUi 
pro^puns that permit emplDyeB to take 
{Mid Ifiiy^ of absence to work ki sock! 
*i<rTfee jobs. A ^^mplei 

• HouM Siromonfl, an raixueujr far 
IBH'i rieki fflgut«ring fdiKattf^n £«n- 
tex, k tmehing nt the Marykiid School 
fen the I>ea£ 

« Maurin^ K. €ofime. a briuirdi izif^ii- 
tory contm] clerk for Xerux, bs3 been 
flpendtfl;^ $i3L Tuonth? working with nlp^ 
yktaim in Chic^i^o hoipitabi. 

« Mary Urnifi* Buckfey^ an ^mploy^ 
in tbfi pcrsonnd department at Walk 
FftTto Bank, has f!)ove1op4»d a fixnA-miA- 
ing plan for a renter for dfrvikipnieifta}- 
1y ^layeid pr«Bcho«kn Ln Concord, 
CaM. 

« Sharon G. Limp^H, an admitiiiitnr 
68 



dve adiaiitmnt &£ Contr^jl DiU Corpora- 
tion^ esordinaied aporti prognma far 
dliabl^ pieople and evaots relat«d to 

the Tntemntbnni Year of the Disabled. 

"The Xi*rOK ]e4iv*} prt^m vraA stort' 
€d aa omployc and comimunity bene- 
fit*" nsLjM Robert M. Schneider^ vice 
president for puhlic affairs, who helped 
B^t up thi? program U ytan^ "But 1 
think the beficflt has been ahare^ 
equally by Xe^TL There is eio better 
usploye darfilopiiHiit pmpam than so- 
cial i«iTioe leam^ 

Over the year«, Schneider has 
watch^ the prQgr^lm gruw and thange. 
"At first the leav*a wen? for a year^ 
regardleea of the socla] Work^ and pur 
emplny^a ainiply want to wark in ivhatr 
evfir aroa of ihocial a^rviec thisy bleed. 
Some didpH ^asmi? hadt," Now, he w 
plains, tho feervke must be mora care- 
fully d^fmed— pcrhAps setting up a 
piiticular progrann or headinj^ a certain 



project— find lea¥efi sre granted for the 
estimsled dme it will iak« to do the Job, 
up to a year. The company maintains 
cLoffe contact with employee while they 
are on leave. "Timeg ha?e change, 
toi^/' Scka^kler says, ailydaiig Iq the 
currem j^>b mufbet. "Now moat come 
hack" 

o PE ELiq^st^ for aiich Iwvp, Xe- 
■ rox employefl mynt have b-tHjn 
I with the company three years. 
ApplircatjoiiB and propoted proj^ta are 
^nbmittdd to a commilte^t whoie five 
memb^ra conatitute a croia sectkm of 
employes. Tt weedii out. applicants who 
Hi>«m to be looking for extended vaca- 
tjntis. 

The committee' would likes to B43e moru 
applieanU. Of &fmoal ^^5^000 I'ligibk 
employes, onl)' ?0 lubpiitteij propels 
in 1B81. Prdm that number, 15 were 
choaen. Like other cdmpo^nie^ with 
teavi? pTORTums, XernJf haa a flestiblp 
cap on the number of hiavf g gnuitedp 
keyed lo how many people can 
spared and how much money iB avail- 
abk. 

Bec&use the amount apt^nt on le^vi.^ 
takers* sjiferit^ and benofiti h comid- 
ertid corperatE phiJuiithrtjpy^ it is eligi- 
ble for a iRX break. 

On their return, Xerot emplc^ei get 
back xh^\r old jobi or ar^ given enmpa- 
i^ble poaitioQs. But ^year-oM Uau- 
fime Contnep like nmny othera, hop^ 
bcr work aa a couiuielor wQ] Iveip ber 
move up when ahe returns, even 
though personal growth wna not her 
re^on far seeking leave. 

^'1 wanted to |^ve something to tit^ 
comm unity/' alie ftay&. '"Thut w^m an 
opportunity to reach oui. and hulp peo- 
ple whn ni^^^d biformation 4nd emo- 
tionnl support" In her work for Hape 
VjcUm Advocates hat Lhat chnncec 
Volunteers work in shiftB and cover 
»even Chicago hospitals round-the^ 
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Ifthebuckstc^ 
at vour desk, put an 

HP250antheirs. 



It CDulcf be one pf tbr most lmpart<inl 
bufii Tvesa decisions you'll ever make. 

With ttie I IP 250 Tnutti-iisifr cofnpu- 
tm; your staff can pnsfvide yoo wrth the 
kind of TifDely. eccurste rtpoFteyoy need 
tor financial managemerttp sales fore- 
anting, marker analy&js and much 
nirorc. And Ehey drni^t have to bitscoine 
t-timpuler iixperis Id dq il. 

A few simple keystrokes is aft 
ii: lakjM to generate mmme state- 
ments or halajice sheets- w trsick 
inventory, procei+s^ orders+ even 



print if] vpuss and wnte checks. 

Whatever husine^!^ you're in, thores 
pidijably an injef^dt^nt sypplitT ti^i- 
by to provide you wrth a wlutim based 
on our HP 250 Small Bi^ine^ Com- 
puter. Artd< when jtiu're mady to ^^tm, 
ycru can eisily add morv work^^laEions, 
prifilers, planar and dific memoncs. 

Dependabiilty tG built 
into the syst^. 
With your bottom line m the 
iine, you can'c afTord to vwijrry 
about downLime or Iosb of 



data. That'ft why we designed the IIP 
2S0 with convmient. vfc^L i!ciniprahmsivB 
back- up to prtsiett your information. 

Th4jt"$ a bt of ftaturte fof a systefn 
thnt cnsts m little a* $18.2aCJr To fmd 
out M the buck savitig det^ilt, vend m 
I he coupon. 
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HEWLETT 
PACKARD 




Stfid mpfT Ifibrrtuilbn i?n fhf HP 251]. 



ckKrk, providifig a couruwtor within 15 
ifiiiiut«f{ of being cEillcid. 

TiiDLLgh sucih ^ jckb might seeoi ^ smJ- 
den ajid driixnatk dmni^e ffi^rn her job 
at X^nji, Conine, like mcist leave-tait- 
^m, waa sib^iidy ii]V^[v4id part'tLme be- 
fore fihe appUied (or Ii^yil 

Control Dftti&'H prDgr^m 13 ^m- 
ploji'e& ciirreiitly on kave. There have 
b**n 44 fiiDGG it b^ijfiui in l^TT. in 
other socijiJ s^r^-ice projjrrairui^ the num- 
ber hoR been aibout equall^p- divjd^id be- 
tween men and vfomen. 

Shaman Limpert. dn lefl^e from tlic 
<3)mpaDy tq vrork wi^h th^f diBubled, b!j 
beri«if a parmpkgk. Afti^r aiitomo 
bile ftcridefii in 1970, wMie ahe wms a 
C^ntrtt Data employe, Limpert became 
involved m whei^khiiir Jiiport^. In ISSC 
flbe wdn the Boston maruthon for 
TS^-heekhair jaarticipactfl. She fkdE htr 
work HI Vbknd Nationii] Center, ll 
health and jsporta center for the dith 
abl^ near Mlnn^&poii^, chall^ngiiig 



Rfid Rattafyin^. "I can tee that the work 
f^cfi do'mg htjr*} ii^ hofping a lot of peo- 
ple/" she say*. 111 i?e hrinffing some- 
thjng b4ick froni tJiiJS Bxperiente that 
will be valuable in whi^t^?ver |&b TU 
havt at Ontrt*! Pau wh«n I return," 

In [ti 11 ytan^ iBM> Kijcial »ervi?i! 
kwe pitjgmm haei ^nt hundredtf of 
people tiff with fyJI pay to work for 
sn^h ar^an37.Ht[on£ b.b the Urban 
Le^lfuc-. Junior Achievement and Ignit- 
ed Way, [BJj al^o hm -a faralty loan 
pnofmm that ha^ tent mone thcin 300 
employes to HchiifOli^p eollegi?^^ and uni- 
versities with high e-nrfjl!m*^pm of 
blacks, fiiipankii, AppaJaehiajui, Amer- 
ican Indian^ ur handiciit>ped Btudents. 
Thesto empioyea-tumt'd'teacherH hope 
ID improve the ^diioitiran ihe s^hook 
offer. 

Amon^ the employes on loan ih Ron- 
ald SimmtJtuj, wh^ will .spend ^bout a 
year setting up an elecinfnisss pntigrain 
at Lhe^ Marj'land ^bftdl for the Ue^f. 




"Tm ^\fig tij 'jlHIP the i?urdculnm 
from 1 teaftbookS&^^e to a course that 
wiJI meet the needs of industry and en- 
able &tuden^ to leave schml wtth 
marketable aWH/' be saysi In deinEting: 
the pragram, Sim mom talked with 
many executives to determine their 
need«. "I got veiy enthusiastic responft- 
en," hft saya, "because for buaineitiefi to 
do the triiining 3& very cjtpen^n've. Some 
have voluEiteered material for the 
school and others will gend per&onnel 
Ui meet with fttudentfi." 
In applying for hiB leavt, SimmonJt 
fitted for thiw job because of it« 
flimilarity to my work lit IBM." He k 
alao flnfe5nt in aijin lan^age. 



A 




. imptrt of Cmfcrol Pais o- - j i ■ ■ 1 ■ d a whwtefutr iplirH proBram whM* 
woftiin^ a« m votynlnr at ihe Vlntaml tlAtUKial Ctnlef rrtftr Mlnnvfepollt. 

7§ 



rvpiGAL IhKave takrKp Simmons 
wa^nta to help people with a 
problem that ts clotse to him- 
"When 1 waft transferred from New 
Yark to the Wfishinnrton area^ W£ 
mDv^ed in two dooiifi frdm s deaf famQy 
with a daughtJir the aaine agi? as oar 
girl," he flays. His childrvsn (juickly 
learned sign lanj^uage; then his wife 
and finaXty Simmonft himself Itanied 
^ignin^. A year ago he helped atari a 
chnreh for the deaf in the community. 
Simmons ?iay» he wflt ^zontiaue to br 
lnv^>lved with Hiich v^ilunteer proirrami 
after he retama to hb job at IBM. 
''and ( B-hayld be nbte to brmj^ buck 
10 IBM i^mc j;ood idea^ frt^m 
^ the academic world- " 

In th(* mc-antime, hift aupeiv 
visore at IBM ket^p him up- 
tisndat^ on what \m ^oing 
m in the ^mpaiiy. Thlfi, 
ftayfi ih^ compiiny's 
* William E. WhaJky, 
helpfl Absent em- 
^i^^ playes adjtmt to re^ 

turning to their johs^ 
^J^^V Xevcrthclefiii, the ex- 
perietite mr>g(t leiiVt^tak' 
t'm brfnpf back ti> their JoiJ 
often contributes tn the 
difficulty of rti-fiotryj 
^ya Carul Zimmer 
man, m emptayfl a^ 
Xerdjc who helps pub- 
|icii;e the leave pro- 
gram both tnakle the 
comt^ttny and ant- 
«iile "A major prot 
lem ia timt co-workei^ 
are e k pec t [ n |f the 
tsame petKon who left " 
fshe cJEplains, "but th^ 
leave ac^rrw to change 
pfopli*.'* 

Him Kellofrt a pubU*? 
relations officer for Wol^ 
Fargo Bank, which alarted a leave 





Stake your land claim in colorful Colorado 



I 



^ fii^^Ddc Ehu publishcrSiOf [-r.irbir» Mj^g^rinc began 
^iTetinii ink i portlo^i of ihctr 26i>*qUiinc-inilc Trinehtr* 

*^ri*to Rurrthps. Ovtir uf ihal Innd tias b«tcn pinrhiLsi-d 

F£fii?cn mik% iiorThea^Jl of J Kal Lirt*ii, dc*i;p in t ht lieurt of 
pEirhcs Tn ncllc ra cou n t r%' , j », • tila r mips iw vul Iifv of 

^fiufpaiitw;!! beou(y. Tliis. hu' riuin vulkv wi>s" 

iirfil siivs' ii. 
We've nuine^i il Forbtf* Parliu 

Ard r^tjw F"r!*e\ Inc.. rhruu|^ its sLibsiidLar'i' Sanjire dc 
^l*prtx3EHjon for the b«^ury or namrc f^tidv^hp w^ni mom 

Forbes Park ii. n coniplciely privgie ^irea sttrrofctnUai by 
^Hi^San tmh^:} Nil EiOnfii Fores! and ibi: riingclmid^ of tin: 
^^^Jnchena Ranch tli^ accessible > car-round thrmigii a 
jj^iin Kale rcslrictinij tDlriLih.ii owi-ndni Mid tht?ir ifuests. 
*^tuiiin|| pcrrirnttcd hert?, but nianv K|KirrsincEuditlg 



bui-k rliilfig, ic-nniiiand mijynlDJii cHmbing will be sviiililbk 
tn ihi? recrcaEioffinl urc^s of I he Vast cT^rnmon ^i^rttifc- 

Startirtii in] med lately, ytiu nuiv pim^hiifihC one or more 
arres for a mountiiin homc^itc ^biire you wfiS Shan: with 
your nL'i^hfcsjrs ihf ff\c:liisivi! u«r of drver 5^000 DCrea of 
cxHBmun ]3nd», including poxidi^ ttrwrn, woods, infadowi 
and Qihcr Tic;crc«ition^l ami Kt ndde leu- tin; i^npynFimit of 
Fortwi Park land owners for a|E time. 

Ont or more icm of tlifA land tiui be yours for nH9<tetl 
paymmtt of S50 p^r month, Euy cr^ll icrmii mow rvM^y 

Fiircnmpl^^se mfcirmal lun, Sntiudinit pk-mie^, inaps, and 
full (lefml^ an o LIT JibiTcd mancy buck oQ-d excJiDnie 
privikf^s, withmiiobligaElon, ple.ei.'sc: fiTI m Ehcctrtipon or 
card iiftd mail lo. Foi'bci ¥m K Bost 303, Fori Oarland, 
Culor&dbSIIB. 
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'^Ifi (tie Propertv Report requirecJ by Fedfiral law and rrod II 
Wero signing ajiy thing . No Federal ag&ficy has jtidgid Hit 
merits 01 valut. if any, of ttii^ properly . 
Equal Credll ari>d tim^inq OppotxmV^ 
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{>«wi4Dpniinl ^ Sangr* 4i CiiltQ A*f>cbH inc. 
eoi JIKI, Fed Oartind, CKilmtfo 11134 
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fmh tt^m^ndouM personsi HiLlJsfactiaJii 
in a AOdai ^enit^ proj^it ha£ trtiLibEe 
Fetuming tu b^ng cint of many in t 
laj^e company." 

St[ir>^ Louise Buckley, on teave fmEn 
Wells FiiTgD lo raise funds for the We 
Care Diy TVeaiinreiit 0?nuer in Cositor d, 

- Thia is her first espericflCf? 
V. . ^.unteer wort 

nev«r hud timn to voJiinteer be- 
fdap&/' sh^? sayB "Jt is rmach more re- 
wvrding than I'd ein^pecteni, It's niso 
ViOTj crhSiiien.giiig.'" As ah^ thinks gbaiit 



fiiic^kiey ftsiys, "I u'oti't &bk to cut 
the ties when tny six mo&thti id over. I 
wilt tontuiLi^ to do mm^ vniunle^r work 
Ear th^ center/' 

Beoiuse of reactjustment probten^a, 
most companiDa with pfograniR have 
mw started cqun^ifliiig twit only the 
]eave-tak#rv but Hmn wbd work 
riq^iy with Lbem.. 

^HftoM TIME TO nUl^ companifss 
wilh social service leave pro- 
I grants see consmitpd by firms 
that dQnaidermg silE^h pr^gji^ii, 



"Many ifp^nd more dn tht^ir pbEliiTitbr£i|^ 
k programs than we dOi" says Eirnmef- 
man. who esdnifltes tJiat Lh*] prognim at 
Xerox coats ahoLiE. ^^lO.OOO a year. "But 
Lh# antECijmted problems keep them 
from slartinp; le*ivi' progra.™." 

Levi StniiLas it Company, after study- 
ing thti Weib Pargi? and Xero,^ ^p- 
proaehes^ d|>eEdi^d not to ^tart a 
program, C^inipany !ipokesman Tom E. 
Harris explains, 'The major problem for 
m wouJd bt how to keep a job open for 
s<3m^n^ like a plant nmnafer." Insteiid, 
the comi^ny will continue to isponsor 
community mvalvemeiil tsjams, offering 
n:i3tehbg-fuTid incentives from th& cur- 
pomte foiindfttwn for sp^ml projiwta, 

''It taken a very fttronif seiiAe of so- 
eiiU commitment for a ciorporation to go 

fsr ae^ to s«t up « social Aervi^ leave 
program/' saye tCei Allans exicuWve 
vice president of VQlunte&r^ TJie Na- 
tional Center far Citizen Involvement, a 
nonprofit group ttiLt promoten volunta- 
rism, ''[ialio takes itr&ng involvertient 
on the part of an tmpioyie to leave a 
career for several months/* 

Allen doe# not expect the number of 
Buch pro^tams to increase naticeably, 
bill be addSi 'There are many other 
les^ fi^rmal volunteer progr&mfi thftt 
tm expandinft " 

W'rrHOuT suBMnriNG pttipmS^* 
for oicample, employf!^ At pozn^ 
companieii may take relea^efS 
Lime — time off with pny—for voJunteer 
community ^tflrvic^ activitiesi. They prch 
vid^ emergency serviceai offer tffie- 
phone reiisfln ranee for the eld^^rly- 
Mtjyun on th^ boards of director? of vol- 
unt4£«r aM^ncititt or tske part jn tutoring 

Othef ^mpaniefl have tjm«!-matching 
aim^Menta: The firm gjvm an em- 
ploye an hour of p&id linu- tu At) voluo* 
teer work for eash hour he peif drmj In 
hiii frei? timif. 

And some companies lend esf?cutjvei 
for vol yn Leer cidmitifatnitJve WFjfk ijt 
Udted Wsiy and other eammunity pt^ 
frami^ 

Althcjuijh a few of thosit' prcijecu. ex- 
^)eed the dumtJfMi of rormoi mvmi i^t- 
Tice leavers, most involve days^ or botiP*' 

A\kn payB a survey Anm three ye»F* 
&gc by hi& orgaiii2aLH>n showed that 
m»r^ than S50 corpomtionft had 
ftort of volunteer prof^m. "I think 
there are twice a?! mMny now. aiid 1 
crxpeet ih^ number tn eontkitie growifll 
ifTipidly." 

The main reaaon for aiich jfrtawth 
Consider the mo«t freifuetiE aentimetii 
expreBSl^d by volunt^ser^; "It waJS ft ^ 
warding experientr?/' ^ 

NATION'^ eUSINfiS«-MAV IP**^ 
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Pepredat ioi^ 




Tne AcceEeratedCost Recxrvery Syslem. csr ACRS iniliaied 
ufKler (he Econom ic Recovery Tax Act of 1 931 . now 
allows for a shorter and sampler rKOwry period. 
This could nnean a reduced tax burden for you an a nmTl 
MUch&U Bulfding Arid MiTeTlelfs fasf&r construction 
lie. qmcloer occupancy, reduced rrfgintenance and 
ec^te. and you herve one smart invesrmeftt- 
-Eton I wait fof^er tocoll^ect on your build^rtg inve^morit: 
-fluEid a Mttcheil Building and stan saving the minute 
_a5y .nriQwe Jn. ^ 



^ot more inform^tipn on Th© Economic Recovery Tm 

of 19B1 eons Mil your ac;COuntani and send for Mitcf^f's 
' bocri^iaf . "How To S^ve Or. Yc-ur NexF BuiidirtflT. 



JIITCHELL ENQIMEERING COMPANY 

RQ. Drawer S1 1 • ColumbL^, MS 39701 







ssknwl Bu^et Process. 



LLARS! 
DOLLARS! 
DOLLARS! 




i'^n thr AjiM.*rk"aji pt^opk' fntUKilct" 
that prfK t'tis"^ 

'l>ijnufsMkilli4i>M>t>llins« /nit 

i?- iicvv ffriniiiiut\ 
Cilliif viikfiiapc frfiTii tilt* 

the cnmplrx pnj 
nvi.il tinu;C;ji^lc iJ^iJ 

f L exiiiiini.> tliL' hutltttrt pnji: 
ess ill rhf ^\ Prra 

cfcrit UiM^ ij (ipr tci 

mimk HciiHtn 

"1>til tars' i>tjlkr^* TX>lkr*ir" v^^ u\\\\\\w 
educjlmml aid f ltjil ^ill hcnt-fit ilinstr 
whii \\^rn (It UfHlt irM4iid i*tid or ni 



r1ii(-nirc the PI I^H^bud^i^/t 

X\\\s '^l inmbiin^prtigram will vuur 
or^amj^iicia 

LimUlLlI III. CMW 

!■ r f s>l 1 1 II pi I i II, liigt 4 J If 4icc^, 

jlkl ILN kTIChirUfltL'; 

- m iinck r^tandin^ i if the 
Ycojiujliaiitm pfi^c 
CSV jiid ily pur|!M ist"; 
giiidiin<t- i>n hou 

>Tts ni l kdtTjl huiJ 

iiinigiu mui \hv 
nillcaticc rmutctncnt 
pnij^r:tni*i wiih rcj^.ifif Ui rht* 

hjiJgct. 

AlI ttiiw! Ordv-r llulliirs! LXilbi 



Rtihrtt tl. Ilu^ky. Mm^^r 
SpcLifd I'rctjcit^ Dlvblmi 
Chanihcr i>rt arfim t rvi? the VS. 
16] S It St.. U^i^htngloii. 

Pltu**c ?iCJid uv 

'.ii f l^^ ■ ' "I mlUt fiifTTlJi ) 

.-iikl4^u- , LL% fijr ilic I)i>irk4 irf 
C^ilUftihtii r^UUcimnt 
O Bill us 

O fti>Tiiciit trfUiktKd ( Make tticde^i^pity^ij^^ ii> 
<?t;4mbcr *it DinuniTfciif the ULSt) 



A pnHkRiiij^) III lM/.Nct. ihc Articfii jJi liasuic^i 
rvctviufk 
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F GEORGE CANT GO 
TO THE MOUNTAIN, 




Demd^stfaiiiig a big Ucko: « ^ jju 
costly tof bOtfi you and you^ eustomars 
it\ M^d'ttiOn to Ihe lime ^nd e?(penM 
invoK^ in taking pri>6p^t$ io a sit* 
wHem your pfodmct can &e 3«n ^ 
often hav^ lo f»e up oqu^pmenr Itiar 
ca9ti>nf^ are wa^lif^g lot tliusdi^ay- 
irtg pFofits and unneat^iriiy irritating 
people vouVe a^rea^ sold 

JVC V4deo tan &ofve man^ ol thesa 



prablfirns Vou C3n go fuiil aboul any- 
wh&f«5 uviiri an c^v-so'yse JVC Cokn 
Vi-deo Camera, and plpS your graducl 
demoni^ration on a compaci JVC 
Videocassette... to be playisd back ?3inv 
pl^^ and vividly in youf prospect's offiGei 
using irre me-clruni ihaJ CK*3fJte rt^aie 
besi icEoday- Television I 

JVC c^patiy ihaf^ i ■ ^ ^ 
business on BQamess. ha ^q 
yoyr TOmpanv needs lo ge; - j v jeo 
d1 Ihfl profe^^'rdihal IswuL Aild JVC's 
Pnotessioiia' v ■ 
wiTh expefifji. ■ 

canbem-ads liiuL.!! 



Stirloclii. . 

us JVL Cof p. i>eps 
41 Sla!e< &jm eiimo^JpKrk. isy 07407 

A^iialjle in Cinada trom vPVC 
CaFtadaJ^ie: C5ni^rlQ ot-iwi iis.jw:cr?fl*" 

aoo-nai-TTmExi loos 



■. ... ... ..,.plg 

.W jUjl.^h.^ Mil 

■ demon3(f3(*an* 
jior^csst-^tkOiani. 



J\C-wa make VHJeo 



JVC 




New Zealand 






Our Alps are as high as Europe^. 

Our prices arenH. 



Ifi E urope^ very 
Uttle cm nmich the 
grandeur of th-e ma- 
jestic Alps, Ufi!i^35 
It's the grancleur qI 
tho maje^tk prices 
you pay t*i ^ them. 

[u K^w Zealand^ 
however we don'i 
think breathtaking 
^emry has be 
accompanied by 
breHthtakirig pric^. 
&>wh^nyiiu visit tmr 
Alp5p the ScHJthem 
Aipsyoull be 
BUiTOunri^i hy regal 
fM^k^UkeMt. Cook« 
imee kiK^wn hy ^riy 

Sew Zt: .' ilA 

Pkrt^r Youll lly right 
Ulp to Imnf^ giadt-^rm 

fields vAwre the only 

your tiw^fi. Andy tju"ll 
edit^] thj^ugh lu;sh 
forests End ULCiadGWi^ 
strewn with wildflowcrs and wartned tr^" 
a friendly sun. 

But y ilt> it itt a iKic** timl'sas 
hi^dfiil m the Bcen€ry 

Fdr ti-samplt, & vitiwr !ike thia one fmm 
the Hermitage H " ' ■ 1 1 y 35 1 per 
Mij^L And the 1^^; ivarty meaJ in 

Kew Zei^iiEiJitJ wuujd imiviy Imy an afLe^r 
ditlJ1i?riclnnk \n Eur\j]m. 

How fhot you've soeti 
¥tm Aip^ see IngkmL 

If you j{e£ yf^ early y^io trail eatt^h tJw 
simrtse mi ymr br^iktot frum q - 
iBin trmit sti'cam. And that saitieday q«c 
the sun set from your cansx* ^ m th« 
kvm Rh^r m the tw^jj^rly Hritish dty 
' tourtlu'dly by 
Im. ' . y lovingly tLiriiitKl 

gunk*™. Gnsthji: ardlitwture and fcllow 
cydist& StC't ' ■ ^ i ■ = | arnJ 

hktory al l}r , r.Hjiri, 

yi>ull lie chii]lengi»d ty the champkinship 
ccrurscfi and ttmo^ by tht gpecM f« - - 
abnut $S.tiO psr p>iind. 




Oil 

a hit *ii ^ • Wtitin yi;^u wnfk up it 
thlnst U't.i I . |_ I ' tkUigon , the Lild eily's 
tenter^ qiieiie^h il with ft w^e drop at o ur 
rcHintryV mly whisiktiy dustllfery. Sti^tL'h, 
nRiuraliy. 

Ifiyour wjinderin^yoij mny w/jint 
tQ f^Uip 111 tme fjf the rnany ff*?slt [jroduct? 
stands in JieCJtJiK"<j fiinrieoijntrj'. Ityoy 
fbn'r sev ii pnii^rk'tiifcr. 
it ja thert" ii'tft 

ofW. Siifiply Irave your piiy 
nwnt In m opun ei^^ boKrcallud^ 
appnJprkiely <,''nough. im ^'hones^' box's 
whkh seTYfifi as thp ea=ih regii^tfr, 

%vmi find niofe 

than o great viiC)at»on 
in Aiistroli& 

You f!an find gy^Ul. ^ly^^r mdi^vQn 
o|mli> if you know wh*?nt' tn hMih. Ymli 
tmd thtf" Gr^t Barriur Rt^f, iLnd t-i^ 
plnrt^ itofi f£K»t at lutt' Lide. Anil 
yay'il iind a weidLh of Austntliim 
C!illtlire frr^m rnfflierti urt to 



Original cave pmc- 
Ings, sonie said to 
hav«^heenfil^neby 
jtpiritft, 

Tahiti, Fifi unci 
the Coelc Islands. 
There^ fMithjfig 
iik^ rtik in Europe. 

Ab^l:^LuTt!ly t-Virry- 

;il ^"ijr the South 
t "ci€fctii: Lb true. 

Yijull thrill tutmtive 

,*j 1 1 1, =i y i, ■ ■ = ' ,1 ! 

liisih i )r Kn^iurh 
otiairkt , Tnih\ ti an style 
at L'Acayuii, You c^tn 
Slay lExa-dtilux^Bhot&l 
or yosir own hurfr on 
Qiif J)ei=tt"h. 

Affcd thcmghytni 
cs>uid flJI t^%cry w^ng 
monn?nt witJl same 
WW ftciivity, ytiti may 
wH! (ind ttwtnur 
islREuls are ihi* ii^3t 
fJAi^e in the wciirW 
fordoing sJisiJu^ely nothing, 

S«ii1liPtidfk.$1130p 

Wc^ve beerj flying the South Pacific 
fnr over 4CP yL^ir^c 

And ^iKliay iin Air Ni^w Zefdftnd 747 
Sy]M.*r B IS tliF TTiost beautiful way to st*^^ 
tlii.^ tM^^utiful pun i3f the worid 

f\'rhaps youil chCHjw to jgin ug on a 
pajckrir- ^ineeTnare 
tour o I :i'ature 
Air Ktrvv ivjiwind than 
any otht^r uirlinu to iht* 
Swtti Paeific. CW 16 day indej>endenl 
Son''" !' ni-I>j;ici7VeTertciyrof Fiji, 
Nf ■ «H and AuHtnilia, for L-jgiunpl**' 

YtKir Lriss'. . I L can |flvt*yoy fnorfl 
information. Or; for our free hrochure^.^ 
jiji-t writ4? Air Npw Zed-imdp P 0. Brjs 
^MJ^)^». E)i5pL NB7, Van Nuyn, CA mm 

a/r neui zeaiano 




The i^cific's Number One 



New Zealand 



Building a Balanced Economy 




N^ytf Zealand will undoLfbtedly enter 
thQ 21 century sti(( hinQe-d^p in 
ths gra^s that historicaJty has mjitainod 

manufacluring and tourism will grow 
'^lOre imp&rtani In ths nathOfi'a bid to ro^ 
gsin tts Sit^iuS nmong 1h^ ttidsI i^rrcsp^t- 
Cnus countries in Lhe wofld—* &t&liis won 
the leSQs end -Btis and lost in the 
'70s, 

An Agr^i^mertl early tNs y^ar bfihw^efl 
the New Zealand gcpvefnfDQnt arMJ itia 
^^Qbii Ckarporaljon Jor construciion ot i 
Saa-la^^i^line pl^t ae^i lo hav& 
^UJetJ 3 mil lion New Zeal«nders' con- 
ovar tftw coun[.f>'s economic fu- 

A» the 1960§ dosed. New Zealand 
Pajd its way wim ihe produca o( flhMp 
snd calMo (fepreaentmg niof& than i<3 
PGrc^ni of oiport earnings), marketiad 
^o^^tly in l^e Unilod Kingdom (40 P^'- 
^^flnff. tK© Unplsd Staler (ctosa (o 2D psf^ 
^^^ni) and nearby Ayatral-a (around 10 
P&fCBni) OnJy 6 percem of \\% income 
^*iTie (rom fnanyJactuTed OKpom. 

^low. quit& sy>ddenly, 60 percent of 
^Port3 go 10 madifils outside th? United 
^figdom. the U.S. and Au^tratta; nearly 

J^J^n the aflemarh of OPEC oil poll- 
"^^^^thfS Small country \^ m\ onfy ener- 
Sy^fich, but ti ^ di^ puling out to ine 
""ons^et s of ^nargy lachno^ogy^. 

0^ 75 ZmMfmS NkAdtr^ Pl^iAc^ 



By Gofdtsn McLauchian 

"The t?ig projects are proving a triggi3f 
Iqi" renewed C^mffdenCo/' says QrBnl 
Adams, managinrg dlteclof of f^arac 
Holdings Lid-, an Aueklsnd-baseif tr^ 
vestmen! ho^sa and mefctianl ban*(. 
"The mosl encmr agmg signs at the mo- 
m^nl Carrw from- exports on a v^e■fy widljg 
base ihrmjgh lha manufaciyring saclor, 
and trom engineers, archilecls and otiw 
prulGssJon^l PTOf^e selling their e^cpef- 
■Use overseas," 

Th^r Mobi] plant will pnocesfl natural 
ga$ from the lo/go Mam irffshor-e fjoto 
into methanol &nd then inio gaso^Lna, 
using a process pioneered but as yel 
untried on a iarge scale. The plant will 
j»?mmend massive capatgl rusoyrc^ on 
H^-^ Zealand tems— about S1.35 tJit- 
hon. It IS c^gned to produo^ U.QOO 
hajrels ot syntfietlc gaaoHne a day by the 
lime it comes on stream m i^>a7, Thit 
^(1 heJp fulfill plans ?of ihe counSfy to be 
50 perceni sclf-sufficieni m liquid luets 
by Ihon. Th^ ulllmale goal i% foe *eJf- 
sulf:ci#nicy In llc|yld lueis by 2000. 

[Xjf ing laal year'a elet^bon tfm reigning 
National Party campa^ned' on a sfrwth 
sirateg/ designed to puEi Ntw Zealand 
out Of the dQldmms had lloundered In 
dufing most ol thfl 1 970&, This strategy 
biu^i ground the M^il plant, olhor 
pfltrDch«imical developments in Tarana- 
ki. c^oE^ to the Mayi f;«ld; expansaon of 
tha national o^l refinery at Marsden Point 
Oh Ihe ^^orin i&iand; IncjQased capacity 
for Mew Zealand Steel; and the con- 



glructicHi 01 a second aluminuni smelter 
on the shOf Of OtagO Hflrbour en tt^ 
South island. 

Tht Synthetic Fuels Corporation ha^ 
^ready annrcrunDed the tnggesl ^sln^ 
gie-pfoject loan deal in ihe nalion's hls- 
lOfy— Sl-2 billion arranged mroijgh me 
CfUbanh fnlam^lional Group, the nvor- 
chant banKing arm of New Vbrh's QU- 
bank. The rr^on'^y will build tm MobU 
p^anL The other cornponents of Ifie pet- 
rochemical industry already under con« 
siivsetton ftria a fiiijthanoi plani, a Si 30 
million Joint venture between A^bana 
Gas of Canada artd Ihe government- 
owned Pafrotoum Cofporation ot New 
Zealand (Fitrocorp)i, and a $70 million 
ammonia-yraa ptant bUHig burit by Petro^ 
corp. 

Aiihougl^ New Z^iand has oon^id^- 
aisle l^ydroetAdfic: piower, atkjndant nai- 
yrar gas reserves and promising 
proapecU for oil, tha rBal energy vm^Xh 
of th# futile may well be coal, wi^ch had 
a higher prod^ctfon value in IMew Zea- 
land Ifian any othor minenl belween 
World War^ r and IL. Its m9 alymped 
during the 1 980s, but surveys dunng the 
1 070s revealed resefves of high-^Nty 
coal muth larger ihan had bwn sus- 
pected. New Zealand's rErcov«rat)fe re- 
serves o! c&al are put at 3 J bi litem ton^, 
iPK^fudinpg \ 5D million tons Oi bituminous 
deposits. fil3 million tons Of subbJlymin^ 
oua and ^M7 b\U\of) tons of lignite!!. 



N«w Itivestmeiit Welcomed 



The interoit b&jng mani- 
fested by the United States 
buaifwsa peop[# New 
Zealand it iha pfesent 
time is most welconve Tfw 
Irading links between our 
two countries are already 
w^l estoblr^ed ajid il is 
only righl lo look to a 
d^epenm^ partnership as 
New Zealand now sets w 
on an gnprecadenied program for de- 
velopment of ^ls resources 

I reco^nj7e the valuable cornnbu- 
tion wr^ch American bys^ness coipo^ 
mtiona have made in The pass in the 
dcrvf^Dpmeni of a ni^mber trf s«clOf» 
of our {Hronomy. Kru^ung luU well 




that we nave to look ow- 
seas for much ot the capi- 
ta i and EachnoiDgy we 
nflN&d to meet Ejur obfec- 
tfvos. espociaEiy in tl^e n&Kt 
decade, i am gldd to Iftke 
ir^j^ opportunely to ^Mss 
Ihe importance we are al^ 
Tachmg to new investment. 

1 hope to pee in the 
years aiiead the invotve- 
rrwnt ot Amencan venfijre capital and 
entrepreneurial skitJs at lea^t maich- 
ing tfie fate ol growth of ihe New 
ZeaJand ac^mmny. 

Winrsffir of Trsde 



Interested 
in 

Zealand? 

Call 
Security 
Pacific 




For h^lp with Qnanct 
and lixal exj^rrtisc or 
iidvice on N^w Zealaod. 

Wc^re afiiliatcd to Mamc 
Corporation^ a kadtng 
New Zealmid merchani 
bank. 

Talk to your n^u^ 
Security Padfic branch i 
or; 

Call or write; 
RjLktKl D Fp^ 

Security Pacific National 

333 S. Hope Sewci 
Ai^ck^^CA 90011. 
in>oM (DQ2I3) 613*6211 

In Zealand, 

call or vmttt 
Ndl B Woodhmns 
GcTuzi^ hinm^T 
Maiac C^rpDration 
107 Albert Su^x 

Phmt m) 770^ 

C3m 



Juparr^, South Hofo^n srKt Singa- 
porean Jnief€Sts ars Investigating the 
fea^'bilrly of importtng coal from the 
huge bltwmlnms fieW (©atimatod at 77 
million tons) near Grcyoioulh, on Ihe 
weslern coast qI the South ls^fl^dr Each 
group ia looking at a join.! venture wrtfi 
lsi>ew Zealand inlerasts. 

Elsewhsr^ In (he econom;^, driving 
tra^&neurial forc^$ hava openad up 
r>ew possibintiiss for primary produciJDn 
jji thres ^pflciaJ areas— forestry, horticul- 
lure and c^eer ranming 

The Partus fffcteia trw. a of 
CaJriofnia (Aliara il rrow harcfly 
kriown), ha& takejn wel! lo this country, 
Fofssl production rs pfOvWirfrg about 9 
million tons of wood a year at present 
wfffi prospect^ of atout t2 miflion tons 
by 1Bfl€. But the r^l boom wHI come 
during the '903, building up lo at laast 2Q 
mjlllon tons. 

''Nevir Z^lmi hs^a d9v0ioped pro- 
cessing and season^n^ technk^ues to 
the pdnt wfior^ Pinus rmimia oaji b« ah 
esffr^rnely dyrabi^ matwial," says Doug- 
Itti Walker of New Za^and Fbresl Prod- 
ucts Ltdr The company is the rnoBi 
axpentinp^d and div^J^Bjfi^ in tha Iqraat- 
ry field. Its export sales last year 
amoiffilM to Si 23 million and went to 
mora than HQ oounbiea. 

The JWm, IncDfporated in IMS, is the 
resun of an amalgamation ol mary dwr^ 
aft of about BD,Ooo hsctsre^ oi in 
iha central North Island. 

'Tltwe Is in act of Faith \n planting 
tnew " ftaye WaJkef, the firm a cbp^f ex^ 
cut^ oWiw^ "Isul at that point you don't 
know what you are Qoing lo do with 
those Vaes in 28 to 30 year* wh^n 
they're raady for hArvQatrng. 

"Pulp, paper arui budding maienals, 
stKh as particaJ boards, are samples of 
th^ products alrwidy bein^ pfoduoed by 
our company for domestic use artd ex^ 
port 

'Itm markota wa are Lntarestad in for 
eseporting lo now and in Iha luture are 
Iho80 doeest to Austrai^, South- 
east Mia antJ the Asian madnlan*}, bwt 
a^so East Afnca and the Mkidia East, up 
rnto Pakistan and even pe/ts ol South 
and Cantfai Arnertca." 

Horticulture 19 now con^patlng furious- 
fy with dairying for some ol the most 
pfoductFve farmlarid. The growtti of horti- 
cdture has ba^ri furthered I3y the huga 
suooess of kiwrfaiit m the past decade 

In the late 1960s, oniy a tew dairy 
famiQrB in ths Bay oi Plieoityp in the 
rwnheasi comer or the cantj-al North Is^ 
Land, werg producing the injU. E^tport 
aamingii in 1978 wore Sl0r7 m^liion. 
Three years later they evcaaded S33 
million. The success of the juwtfrurt in- 



dustry has er>couracied Fnvs^tmenl rn a 
wide ranje of fruits and vef etabies. 

The sama Kind of expioEirve dlversifi- 
oatk>n from traditional $heap and oatile 
farming has co™ in Ihe pastoral Indus- 
try wilfj tha farming g^f do^r. Tho fcrsi 
daer were released in fJew Zealand m 
1851 as game anlmais, and many more 
ware imported ov^ trie following BO' 
years. In the buah, they stripped young 
tress oi their l^ves and ale out the 
undargmwth, Itius contnbuting to back- 
country erosion, because they had no 
naluraJ predaiofs, Shey multiplied lo the 
point where the govEirnm^nt had to hire 
professlonar hunters in ihe 1960s to re» 
duce the deer population, in 1 &70 sofht 
companies began to ih^nk oi farming the 
animals. Now there are more thar^ 
5Q, 000 dear on p;astQref land bahirrt 6- 
)ooi lances Mo^t oi iha meal fci eKpori^ 
ed to West Germany- The by-pfoducts 
go la Uie Orient. 

Over the pasi decade exports from 
rnanufacturirtg have increased 
about 30 percent annuaHy — from a low 
base— and now represent mora than 30 
percent ol total ^stpoft income. Th&fta 
exports now eicc^d 10 pa-rcani of out- 
put, and a survey by the Manufaclurers' 
Fedefatton predicts thte win rise lo 16 
p^enl of oulput by 1 B&^. 

WTTen fiexit^ie, smell-sca^e manufac- 
turing operatiDns ware matched with 
fnarkdting talonl and pensjst6nc&. New 
Zealand SKports prospered. In t9M, 
cha#l Fl. Evana, a too^maker by trade. 
Started Auckland Tool ar^i Gauge Com- 
pany, a busina^ making dye compo- 
nents and rnolds. on a laihe at his home 
"About 10 years a^ I saw that tpol- 
makbig for a small market auch as New 



Ready To AftSiSt 

""The American Chamber of CdrT>- 
merca in Now Zealand, through lt:s 
atniiation with the U.S. Chamber of 
Commarce and Ihe worldwide 
body or AmCriams, t& wall p^ced 
10 assisi in New Zaatand'a eco' 
nomlc growth. 

lt would ba pAem^ to a^lsl 
interaslecf partiei saaktng lurther 
Informathon, and I would commend 
iha Invaaim^ni and joint parinaf- 
^p mituras availabia lor your at- 
tention." 

RW Marrtotf 

AmsncEf} ChRff^or Of 
ComrmrcQ if) N&w Z^tBnd 




MARAC 



NATION a Ru^imitae * mav 



New Zealand 




2!eg^8nd, had^ too nrnrvf rfucfuBttons/' 
Evans recalls "So, uncouroged by gov^ 
emment incentivei. we dadd^ to try for 
ej<|iortfl to level oul ihe demand. I 
knocking on doora. I mado two Or trrs* 
trip^ 10 Lee- Angale^ bdOn& the frrgl 
tareaktirough eame wih ihe Hughes Air- 
ctafi Compariy. dtd a lot of cJ*3vek5p- 

equipment, end iJies forbad us mto an 
area of fcachnology wa h^d riot enters 
betore. But once we had brokon Into th6 
Amencan mejiiei, It tended to srvjwball." 

itofially has focused on rhe Australian 
fnarkel, but tho tendency now ks to rnovo 
Out wd uttraci Diher victors. Th« (ndus^ 
liy showing linJe growth meJnly th&* 
cay&© of the U S. f<>o&8sto<n and (wer 
AusliaSten visitor^. The toiaJ mjrnber ol 
Overseas vtsiiors was 47S,03? last year, 
an Increase of 2.7 p^rognt "nher^ yvas 
ftome growth tn tKith tha United Krng. 
^om and We^lern European markets, 
M the majqr gain came from the siilk- 
1^ increo^e of Japanese visitors, up 34 
P&rc^nl to 2SJ3€. and from oihaf Asian 
coynlries, up 14 2 p^rognt to 17p?ee 

Bob Owen^, head ot Ak New Zm« 
land, the natimai tarner. bciN^voa 
f^SM devotopmerrt la an urgeni need. 
"lAfe have B great pciontJai tor a bal* 
*ne« tourtaii iripdu&try/' says. "Wo 
'tefid investment from over&eas. but 
•^n rriore than that we need entrepf^ 
burial skifJ. Building ilio intfustry r« 
^ire» pyiling taQ^ther a r^umbef of 
Narests. and tNs is not happening In 




Ntfw 2Mland plani n«w lAcihtiieft to mftrkaf vul coaJ dihpoikia lo Asian ciu9tom«rtu 




SUPERTOUGH TECHNOLOGY ! 



Serki! Systems", a Kew Z#al«nd 
Company^had a tough assignment. 
Th«y wer« a»ked to design and develop a 
ball valve plus compression fittJoB 
resistant to seawaief . . . ^ 
*!ND baclthA, grtat*. o^li. piint f 
IflCqufrr. d#1*Fa*nEt. acicfi, 
vl4clt4ly»tB, Tsygh ■naugti lo 
W4thal«^d wtathir. 



tifrKp#raluf« •i.trtfTttt. high pf«ityft in^ vittrju^n. 
Abovft aH th»y thayldn 1 iMhrA lougti Hyt 
- rbii SvitQtni" m Tli*y uh44 GRZ ^ 
Ou Pi^nVm f*-mffrfctd ?YTEL nyloHr 

J So wtB»tfi*r Jfi tcif patro-chtmiciliK 

ffuid procfiilpty <rp nil. 
— itfkil Syilmt ' CftH so^v# y^yr 

icwffh valvv «hfl fiiftrnf ptobl*iiit^ 




^ rQi Drci^biri^ IP o. n^t m 

(SITirif-iUl 
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caiHtal Some projflcia are sutf &f ing from 
severe undoicapsla^zatio^i. We have to 
gert th$ risK-Maf who ha$ plenty «sh 
And the kmw-ho^ io malce it aJI 

OwervB, e seH-macte miHronajre who 
watt called rn to IeKq ov^ th^ chairmin- 
Ship of Art New Zealand cnbf a f$w 
months sqq, believss the poEttical cU- 
rnat& rs npe for gianting the first c^no 
Ik^ensat in New Z>@^arid. sdy$ 11^ 
rapid gfowth^troffi a low basa— of l>ve 
Japsunose market augurs ws^l tor future 
tnv#&tm«fit "H"^ Japimes^ wiH 

want to bring capit^ in here a& tl>av 
hive In oti^er courftries attractive to Jai^ 
teynste " h© says. 

Overseas eapriaE aiid ej^pertifie have 
already trickted in to support the aocom- 
modattOT industry. The ia2-F™m Shera- 
ton /Uicktarxl will op^ mvt yw. 

Bui r^pgardl^ess which projacl Is dsvei- 
dped, tt^ pa/Bmount problem Is capital. 
Ttm g43y«^rnm@nt hm tri^ to create an 
atlraciivo ^nvifmim^fit for lof^n invi&8- 
tors no! restricting the tepacriatkin 
profits and dividends. Mora than 8S per- 
omt oi all lor^^ fnvestment pfioposat& 
hffwe bmn approvad by the Overseas 
Inveglment Commssion during the post 



five yfi^rs A project ^ Judg^ by m^m 
criteria: 

• Introducfion of new technology or 
maJiagem^ni or ipahnical sKIIIsl 

• Deveiopmefit of new expoft markets 
or greats access to ewstlng markets, 

• Positive net contribution to (he bah 
ano$ of paymenl$. 

• Cr&atioTi of new job oppofTunities. 

• Compotnion lo the locai economy 
with a likely lowferino oi dom^fcic prioes. 

An iinvffltment unrt has been set up 
t withJn the D^ptLrim^nt oi Tr^de and 
Indusiry Id shop around Tor capital and 
to put ttiose in need ol capital m touch 
Witti prospective toreign investor^. The 
scr&enifig of equiiy tnvestmenl starts at 
25 perceint, but thi-s is o^ily a trigger 
point. The government has sati that ttie 
level of ^ulty partlcipaiion is a relatively 
minor facior in the assessment ol any 
proposal. 

The main thrust of Investment so far 
tia& COii>$ Irom Britain and tho United 
States end, particularly over the past two 
years, from West Germany. 

Altfiough H^w Zealand cannot match 
the fast turnover of capital ave^ilabla In 
such Ktnajidar centers ^ Singapoce or 



Hon§ Kong, it i$ attractive to ^ntrepn^- 
neuTS looking for a retaj<ed fife^style. 

Mo5l of tho- foreign investmenis in re- 
cwi yi>dfi havQ t>een In manmfadurir^ 
and totjfism. While West Gefrrs&n inves- 
tors have shown interest in tourism, 
most funds lor hotel ooriBlructkKi are 
coming, from tha East— nof^ly Japara. 
Singapore and Hong Kong. 

t^ow New Zeatinders sense that they 
havi3 ^n^rgy assets fhi^ wOfld m^y snvy 
and that given the capitai lof deveiop- 
ment. they wilJ turn the comer inlo th« 
nejd decade among the world's most 
affluent countnes. i1 the foreign trada 
missions regularly caiiing are an jndica- 
tioni ottier people are sensing H, too. 
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What's good fdr sheep 
is good for Pinex hardboard. 




And whar'5 gcod for botri is the temperate New 2eaiand cWmate 
and soil. Good for growiiig the succulent pastures which help 
produce our high qualtty sheep meat and wool, And for growing the 
fioreste that form New Zealand's highly develooBd wood piroducts 
Industry 

Fnom ttme forests come unique quality Pine^t Hardboard. a 
superior two -skte- smooth board Idea^ for iuvenjle furniture and 
■ ancliing tt's avisitable standard and oil tempered, both In 
^ ^ standard sheets or cut to size Like our mutton and wool. 
Pinex Hardboard is a world leader, a product of Ideal growing 
conditions and advanced technologv. 

Pinex Hardboard Mani/Factured and exported tjv 
N Z. Forest Produrts LImrted - New Zealanct^s largest private 
forest growing and manufacttinng companv. 



($) 



F^nnt F^zwlwrlA United 

Pm^m Sag, Aud(i*nd, Zealand 
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Defense Economic 
Buildup: Question Mark 

Some say rearmament will help 
the economy, others say it wifl hurt. 
Unquestionabty, though, it will mean 
more business for many firms- 

By Tonfy VolDca 



r^i>H MOOTna UiiJi^emiil Foumlpy 
■ Cotnpaiiy, ft f^raall, Wisconsin- 
t^astMi firm Lhiit mjikt'H aluminum 
^r»l trt^n ca^UjigB fr^r inilyfiirtikl tiise, has 
'itHi-n 54'ekiEiji ways U? ptiTietraie liit lu- 
crfttj%^P ikfuiiHi^ marlteL Tht^ stEigging 

vmn^l Fdiinctry"s C4jnixiii^rriikl biiBkiL^B. 
i^Unj^ half its pruductivt! capudly. 

So whtn tJie rtunpiiny recx^nlly n^- 
C^iVpd U fivc-yeur fam-usl fnoin tht- t>v~ 

^r^^ LI 11 dL'f^ Laudably pkued. 
The fiipeuaa^t include such tMtkf^ n& 
h()w nmtiy fiDnrt^nioiiA i^tin^ wil] be 
i^t dtifimrd by 

'^Thfll kind of imsii^ht 15^ sKiiiiething 
^^'Wr hjiil befon* and ahould li?ad Ufl tu 

tht* fyturL%" say* Pvfs^y A, Bartota, 
^ fJaiversfl.! Pnufidry niarkgiing re- 
tLfuUyfit D(fi«n* of oUier finrw 

Witii the PonuijfOR p(ji«cd to $pend 
*l LnJIJon bptwjBu^n iww and IMR to 
f^ firiTi, tilings are indeed kMikini^ up f^r 

"tKlflinj^ Syitem— ii LtitendKl to ifti- 
<^rajfe fiFmft mt doitij^ buiucies« 

^ tiUfiinqsH mil hif fp tonip3L!]L€>« iklnfaLiy 
and Kt'r\'kC£» to Uw 
^iXiUi^^ tn beLter plan ihew smpita] 

^^KtMg - . r . 



nfport by writariU tci tJefwlu^ii 



. J^'ini^ iNftt;^, SuiUj HOfi, I^^> 
^^15 Plke^ KmE]j^ Churcli. Va. i^;^S04I. 
l^HlMiS proridofi liirwtKifl that tht' 
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d^ftnAt tndbitistAtian base ni^^'^r hiul be- 
fore/' 9ays R- D^iiti'l Ghiddin^p vke 
pmideni of m&rkeLini^t tJl^ch^jca3 mi 
phnriini£ at Abix Gorporatiori, a firm 
thfiL mak^fi components for the M-1 
tank. Arfcifi St^ve J. Ditflric^h, « Ri'pub- 
Ik Steifl Corporation nmrket iiflaJ:^st: 
"ITfiyi DEI MS ciiin^ abng, we w-ere 
iiflirer able u> gtil a haiidk iirs whiii ih^ 
Defense Dep&ptracnffli reijtLJrennjnts 
would be. That mode plonnme sJmoat 

But 'i^ijl the milit£J7 buildup be m 
gcwd for tiie economy as it will he for 
twrnt* wmpanks? Th^n! an; mmt i^con- 
mniftt^ wh0 any it wilt wr(aai< hiivtsc. 
sovf-nily escflcerbatafig infltitiQn nnd fed- 
cirul duriciiR whilii crowdin|^ oui privaLu 
invqutment ajid caasinjf a n^Ddsi?e 
tmiififer of ecanoinir refiourres that will 
imve Mmt^ s^torH of ttie economy die- 

h]y bw made? in tht* Pnisidtfiit'si ov*.™ll 
miiiUify pro^mni. Uiey are unlLktly to 
2i\t.tr ihe that this rnultiyt^ar b[i'\U^ 
up will t» the larg^ peacetime? cUk 
f^nac drive ^inc^ Workl 1 1 Vpt 
tbene ia ampk: rt^aMin to bi^lievc that tiio 
program wfll not be an i«<;:anomic 
ftconrge. 

SOMt' INDL'tTTHV obicrviprfi s&y ih^ 
bitililufk will bi^Ticfjt lKi^ i;'4:£»iM>my. 
Frrst. Arjme (nduJitrkw. liki? Ecino 
Hjm«', are m the dolcinimfi, and in- 
created dcfraeM?- sp?nding will jHtimulate 
mUm. Then tham sm* the K&oilkfl rip- 
ple effei£ta c^f ^fens« siH^nd^ngH 

F^r tfxampk* Mil tun A, Margultui 
DOD's dflputy director for proj^nim 
unalysiB and evalaatiuta, e&tiiTiatea that 
^,500 jobii an; cmtted for every II bil- 
hon DOD BpendB for ^fmAB imd sier' 
vice^, and that an jiddiEidonSiJ T,OM arv 
created in the private e^ronomy's nonde- 
fent^ jteetors m a result of KpendEnjif by 
wofki-rft f^ntployed in def«iiie-re!at«ii 
biiniEnt^Mefi. 

Military spendinic^ ako spttwm^ whole 
new f:iv]1ian induatrka. Escamplf^: com- 
put^^r^, fit airer^i and Kpofo from tn urn- 
rations. "In *?ttch case dtfvi^bfimeilt 
began with n perceived military neesi 
and defence rewearch ;ind ifa-vt^bfrtn^nt 
mon'^y brcmg^ht tliem ulwiig until civil- 
iaii markoflft wm creatol/' declare* 
Jiin}ii9ft Gtfinl^f, a former d«paty 
luututanl i^erutafy "f DsferiM, 

Factom^ ane now apenitinif at welE 
b«-|pw their p^centiii. Thfa umkryjied 
oipicky nwima thai th* fn*»dyal itf 
i:reas«f in dt!fpn«i< lipirndinif^iib&iit 
thr^ t^nlltm of I percent af the gfo*^ 
niitii>tial prc)4utt a year— nhoulil b* 
ily di^tihJ^p nrtordintc U> ttm^y *»CMno* 



Who's Who— 
Whaf s at Issue in Washington? 

7\vo indispensable guides to Congress! 



CongTessional Handbook 

The U;S, Chamber's 1982 edi^on of 
the pocket-size Congressional Hand* 
book is good news for anyone seeking 
a qiiick reference to ' Vho s who and 
where'' on Oipitol HilL The compact, 
3V^ ' K 5W' book records delei!atii5ns 
by state, lists members alphabeticaUy 
with cominittee assignments, office 
locations and room numbers* and con- 
tains committee rosters. 

Congressional Issues 
1982 



Learr^ the issues thit 
may come before the 
2n4 sesskm of the 
97th Congress that 




wi affect business . , » issues from 
*'A" (Acreage Limitations) to "Y" 
(Youth Emplo>TTient), This '82 issue- 
oriented publication contains 105 indi- 
viduaJ feci sheets, each cnvenng 
whtal's at issue, why it's important, 
the major proposals, the Chamber's 
position, the other side of the issue, 
the administration's iKssitionp and con- 
gtessaional status — plus the name and 
phone number of the Chamber staffer 
responsible for the issue. Here's in- 
fprmaiion that's espedaliy useftil for 
government -relations or corporate- 
commimjcalions executives, 
media editor-^TiterSp 
and members of orga- 
nized grass-roots 
systems. 



Chamber of Comnterce of the US,, P.O. Box 114, Kensingtim. MD 20795 



Cpngjre^fticma! Handbook 5 #655[4)— sinrfc 
copy, JKLMI; 2-9. S2.a 10-99. UM ea: 
lOO-m SL7S ca: 1000 or m}re, St. W ea. 

(QuBitiiy I Pa^Tnent endoved iMak^ 

cbedcs payable tr? Chamber of Qm- 
mcTce ol thtf U.S Add iif^mafmp str to 
ft/f iht iMtnd Colamha and CnU- 

Nane/Tide . 

Addr^^s ^ 

City /StJit^ ^ Zitk™ 

Phf me ( ) 



ConitreftAiofia] bfiws 1962 (#655i8V-M). 
$8.UQea; 1U49. $7m ea^ 50 cr mate. 

.(QtiamiLyJ Payment tnckiecd 

(Makr dicTcks piyabte m Chsntief at 
Ctimnwfdi? of tin? tlS. Adkt appwfiriiiti 
tux far rttr Di'^'t 0/ Ciilumimi mul Cdh- 



mmU JuHi aeciiritiea find;rgtB. "It's mt 
A fnspt-loaded prt^gmm, so it will prolm- 
biy have only miiumal effect 0T3 th(? rent 
of the economy.'" stayg Munny L W^k 
ifeubaunL, ehjainmn t»f tJii? PreBid^nt^e. 

millnys art* mod^Ei coirspzkrthd with psist 
ttxpcfknce. In 1961 and IS^Z. whon the 
U£w *C<jiwiTfj* wits boorntng, di;faiks« 
outkyB wert 9 percpnt of GNP. They 
dktn't dip below 7.2 percent unti] 19^1, 
when they fell to 6,i> percent. After 
1972 Lhel¥ was & nharp dnjp. Under 
mdzniniiiLrittiafi plrnim, d^feriAe otiLiuyn 
will rbv to 6,3 percent of CNP in fiscal 
and reach a high df 7.2 perL^ent in 
13S7. The trendn tfaen, is a gmdtuLl re^ 
turn to higher definite spefidini^. 

P&y[ McCnacken, q piofetlaor ai the 



University Mtchigan gfaduate school 
of bnaiiiesB uad dmuman of the Council 
of EJcoramic Adviwm during the Nfxon 
admifiktrEliofi. offers Urn pcrapective: 

tjcm doeur't defence fpejidin^ to 
^«Tierat« proRperity. Fufthsrmore, 
there m m hintoricnJ *7fdei5C* Ij5 show 
thiit the U.S. economy oinnoi impport 
the kind of defense ipendbg that is 
plmii:ied.*'' 

Mct'rackcu, who h now top ccommk 
adviser at liii? ATneric^n EntarpriBe In- 
stitute, flddAi '^In pmi yeorsi when thi; 
iihiire Df output deVoLed to dtfonsl? Wue 
quik! a bit largief th^ it will under 
President fteu^an, price levels re- 
maided rt^ktivety stable End the coun- 
try dkl nut suffer economicully„" 

The shikre of imEJona] output fievoted 
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to defense is nmaller th^n many people 
imti:^. and it will expaiad only slig^hUy 
over thi? next five years under Rea- 
gan's hundtip. In liCT military related 
work will siccionnt for lO percfnt or 
moiv of the sales of flnly 36 miuBlrk^^ 
But tiw militafy w^rk of tboite iniJiiB- i 
triei iin IWI will he osly ai hhibU frBc- j 
tson — 2 percent — of Lotiil aEfiunl sales 
of Amenean indu&try^ up fruiti 1 ,3 per- 
cent Tfi tmA 1.4 percent in lSft2. 

BlC-a^ INcaniiHRft En demiuid vrtll 
com? in the mm]] mns nnd 
snuaJI suTTui bjti muni Lion induji^ 
tries. LuBt year, milituiy purchajtos fic- 
counted fw IS. 7 purcent and 40_4 . 
percent, re^pectiveliyi of their total I 
suileii; thfjse perc^i'ntag)^ will junip to 
g4.Gaiid fiiiJ by tiJBi . 

tn other ki?y indiUitrtEE the milltarjr 
timrs #f prnducrdon, enrrent and pri^ 
jtetffd to lii87. looks like this: auniksii- 
ductors. 13.7 and 1ft. 1 porcent^ 
eteetrunKr 4!ompLiLin^ equipment, 4.S 
Jind 6 perc«Ent^ eT«H?troiik eomponente, 
1D.5 and 25.7 p€*rt?ent^ ni^d primary aJu- 
minum, 6 7 md Id A percent 

In Novemlier, DOD i^conoTni^tH ana- 
lyzed the coTuequeni^i!* of the defenje 
build up iiHinK a model, nr nsmulatjon, of 
the Ij.S_ economy prepttrt^d by DuLa Be- 
«ourf!t«, inc., an iK!onnm4>lrii: n^s^'-arch 
.iiid I'un^uHiaK firm. 

Ulil HKfiiiTntd, amting ofiier rli'iiijr:-^. 
that the- niuiofi would recover friim ih^ j 
rurnr'Tit rereEsinn ver>' &h>wly^ jjiflatjon 
would not ,Nii3k much tew^r. high inte*^ 
t*flt ratcB would p^mntp prodtictivjty 
and economic givwth would remain 
^^(^EK^l^r fi^l palk? would stay aboiiL 
the wme for an indefinite pemii imtn^ 
iRry poKcy would contitiLK^ to fftcue on 
the gz'ovi'th of the motwy suiFply nither 
than intEfeat mtee. jmi the IBBl Reft- 
gan tEX p&ckggfe would be in ef rect 

The aiu^ysb prndiufi^ the folkwing 
(irofUfi of whnt we mi^ht L-Jipett b**- 
tween fiseiiJ Jl^I aitd fi^c^l iS4l7 as a 
result of the defense buildup: 

i Inflation. The KtfA^an plan jS per 
L^enl annual real i^rt^wlhl will ^dd onb' 
tmif tenth« of 1 percent more to the 7.1 
percent average ajinu^l inflation mi^ 
eJiptNJted under Pr^idetit Cartcr'a bud^ 
get {5 psrrent anjiual nml jfrowth). 

• UiHTOployment. The avi^rpL^e aj&nU' 
ftl fijrun* will be 1£ pvrc^nt^bout s*v- 
i*n tcnthJE of I percent lower thAFi undef 
thi: I'^rter military program, 

• Interest ratefi. The average prin^^ 
niLe will run 13.4 pcrosni under the 
Kca^Hii hluepnnt— about eip^ht t<?nllt* 
tif I jjufcent hiifh^r than with Pte«id*^^^* 
Cart*>r'si defens-e budiCMt 

• Grwis patfcnBl ppodtict GKP will 

AT ION'S U trsi NEM • IMAY I 



Eostdass 

Gcmeslb 
Barudrig. 

But, unlike First Class on an Instead^you won't^^^^ 
airph 
Class 

In fact, 
cost you anything at all 





of the usual charges. 

Ana 11' you qualily 
XTIia, the loans 



for CHE] 



you write yourself^ou'U 
receive a preferred rate 
^ of interest 

Plus you'll get lots 
of other privileges we'll 
be glad to detail. 

All just bv keeping 
only $2,500 in an NEW 
regiilar savings account 
or $10,000 In our Money 
Market Certilicates. 

MTOAT Class. An 
CTD<?T exclusive of 
ril>^jL Tlie National 

T QASS Bank of 

Washington 



In New England and 
throughout the USA . . * 

P I tinn ing i f Jin% Vdc ition f Or m a vIh^ y iiii tcHiklpf^ r 4 m e^ttni; ^Ile 

4re moff itiin 200 Hitlon^ in th? USAl All #re rpdd^i to ^rrvr up fhe 
lhini^>t f hdt mdke- yciiir I rip mefnoriible . . . whelh^f il's iai pWasut^ ... or 
bu^inv\^ with plea^iiri^. Hikori tearures Urge pools c^citiris enler- 
(jinmpfil md dining, nmilorljbltf roWft\, marring jt com mod!** 
rions thjl best wii your ri-qwirfrncnlt. Anrf when ynu vkil j tlHlQn^ 
f hinco^ jrt* yoy'H (md roM, ti^nnkj* sighrsetMng atlrdclionsp and the 
jm^nilir^ ttiJl mAke Hillon ftio^r desirable . . . righi jI yciur ctoontep. 




CONNECTICLFf 
OjnEiufy 

Danbury Hiltpn Inn 

Hullofll 

Pjrkview Hilton 
MAINE 

Air^ion Hilloa ^nn 
MASSACHUSOTS 
■d^lnii 

Back Ba^ Hilton 

HlHon al Colonial (Wakendd) 

Hkltan Inn jNatick) 

Log a IT Atrpofi Hi lion 

^^f■^k^h^ti^ Hill on Inn 
NEW HAMPSHIRE 
Meffijnick 

Hilton ^t Merrimick 





AMtRlC AS BUSINESS ADDRESS^ 




Fbst-lt'Noles are now available in printed fouting sjpand message 
pad form. Plain or printed, Post-lt Notes come with 
their own n^idoble adhesive tor flagging pages, 
marking errors a making pants Ask your office 
manager a your local office supply dealer to gel 




Why more people 
choose The Willoughby. 



If youVi; srrlikjdy thinking 
i>f ^qLjirin^ a luxury ckiruliv 
rnmium residence, cunnider The 
WiUiHighH [>r Chevy ChpLsc. 
Why! qmtr trankly, Tht^ 
Willoughby hiiji more tooflFct, _ . 
mom: in tenm d kicalUin, luxury 
md price* 





The WlL^ui^hhy pnih >uq xi ifhin 
Wi^tkin^ distance irf Wajqhin^tan'? 

location ~luxury 



finrst ihtipptng. Sak.s SiU Avt, - 

Lithriif ;ind Nrirran-Miircto in 
I he Mazza Callerie ar« all }mt 
minuets *m'av. By 1983. yuull be 
isbk ti% ijt'ijik Fi^ the lU'w Friend- 
Sihip HeijchlJ. Mctm ^laf win uhk 
Dki^nttmn UU^ihihyton iir 
Genj>jef(3wn just ;i 15 mmtiTif 
Jrivc. . . the Mrrni Center 
]mr ii 10 minuEr drive* 



Tile WilL>uuhbvN many different 
ttiiiirpjiin»i iillfm^ fnr ^ri-^sir if\pTe>- 
§it>n eif mdividuLihty. Each i^i* 
ii\*nrt leiirurt^ bi?iuititul wim kI 
parquet fl»:Hirinjj 4nd .i miid*fm 
giiurmet kitchcri. Many h;ive 
IrKilconte&oVirrlimikmg the scenic 
Chevy Cha^e Parkbrids. Othrr 
amtrnir^'-' ins f'i..t-- ' r i. ift^ip pt>t>l 



and surukck, fexeitiNs facilitki, 

24 hc>UT ^ecTetahal s^rvicet 
und<frcrrii^und prirkinR, 24 hour 




II The Willi >ujijiii*v^ 1.'. - I I iii-m 
kicufinn nhd eletjijni ^ippi^nit.^ 
mentS Kiund iniprejtsive^ the 
prices will impre^^ you tv^n 



price 



Spdcittus 1 Betinniins hum 
$B3.200 

$109,200 

Spjcinu^ 3 BtrJriKPiTi^ triim 
$l^7JO0 
Sti vi^iitThe WrtliiiiKhhy. Youll 
^nin ^ rh.it di>lbir ft>r dnllafN 
The %1ll*mMhhy jfive* ¥»>^i ft^^^^*^" 
of' whiir viJU wmi m a luxuty 
aimlEpminium. 



i 



TheVlilloi^by 

OfChcvyamcC «' 

4S15 Wilbfil Avenue, (fml cilTWiif Minin Avm.), 
Chevy Ckisu^. Mmt ybnd 
CifTtriid by l^iftr Cun^liiminiuni [li^vt^lupniiiin i i^. Phiinr KM) VSt-DM 




^ft H««pin roarmim«nl would ActuAiiy be k gmekiofc 
>^yft Deputy D«r#nie S«cr»lify TrAnk CarluccL. 



njwth of f&UT tentha of 1 percent mm 
^uriiig ihc Reagan «dmjj;ij»lnlioi^ than 
the Carter defe»B^ hiidg«L Afr 
>^ual re&l GNP ptvwOi ■! ibe pvhk of 
^« buildup ifl fluppotUKi to ma^h 4.5 

^'■'-^tmcQt in plant End ^uipment k pt> 
■ cted to grow m avfirag^p of 6 percent 
^^^r Rumgmi'ft buDdup vcmis ptrr- 
^tit ijjjdi?r Carter'a. 

EVEN PRESlPEfrrUL e<!womi« 
Bomo aelv^jne economic impftctA 
^ be fuitiaipiiled" from the buildup. 
^ Aubtitimlk] trufifer of imaterial trtd 
'^r tmurcet in the durables sector 
d#f ijaae pr&du<lkfi Muld increase 
"'^Ifttivfl prteesi in & poriiExn of the affect- 
fnduiitriiJ^i. 

Th«?ro could bi* flumtr tempyrary 
^^rfiiag 5yt of private inv^tment 
f^^A fnc^reaBed demmd for mifiLary 
n^rdwnr? coy Id d«?lflj the delivery of 

l*l»*iB KI^JHU 



time gwdi: Uui, m tiurop 
could raise the sjno^upt of 
worhlni; caplt»] i3««ded by 
the (icfHQiiB^ induatry. 'If tlu* 
hiippi^ned, spillover effecU 
bto th* GEviUaD tectan of th* 
ijcon^my wouW be uiniit*oW^ 

Howevuri those who vail 
pfodutse Qm gpodk to mrm 
America we a pietun* differ- 
ent from that enmiontd by 
r «?apte who oppoee ih« build- 
.3* on econoniic i^roundi. 
j'ltuijiiSM and laW 
ji^yiH'rmJly reject &rgiiJoeQ|a 
thet bottJenocks jire tEi-evii^- 
hie, thut pHvalE* jjiVfstxnenl 
io the nondufenfie sec to r?^ 
will neeefsarily suffer arid 
that thert will bi; a shoriage of ikOled 
labor, 

^Tffe take a jaundfced Tiew of people 
vfh& tay there wLU he too few machin^ 
kla to n^t deferute tieeik^** aayi a 
ipokeimaji f«f tlie InterDationar Aaao^ 
ctation of Madiiiitata and Auroepai^ 
Workers. "NormaUyp our un^mploj- 
ment rato runs BikghtJy kwer thaxi th? 
nationaJ a^^rage: for ilmcat a year it 
baa be€n avefDging ab^ut 2 percent 
bighm' thati usiual. W& bav« plenty of 
tmmbeim who wan t to Work.^' 

Giddinpf? Sl LcwiSt * wrnihin^ tool 
uuLfsu factuner, ib maMlif ilODbly 6ur^ it 
dDc«n't nm *hort of ikflkd tabors "We 
haw cot our apprentice tninlrbg pro- 
frmni aJcno^t in half, m we can tsm. 
more people faater,*^ sayi Pf^ident 
George J. Qecker, 

But supporten of the ReagiLn de^ 
fenfie buildup agre« with oppdnetitA oa 
tw«i pointa. flrat, the blueprint la vul- 
tL^rable to an unQscp^cctcd le^EirgtMico in 
the fMTonoiny, "If Uiq econQmy pdciisa 
ro&rin^ h^ck Bnylim« toon, you'll f#e a 




A m^ck afionofviy hai rqrctil ili« linn to lay vtl almpai hair iii work tpem. 
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ieriouA conflict betwteo millmry md 
cwmiefeaae buuneea^" predicts Wolf- 
guf B, Demischr a securities analyst 
with Horgan SL&nlcy. 

The Becond pottit of agneefn^nt ii that 
the buildup will have IrMsvitable con- 
B«qu«£iK: The f^teral defkita wiU be 
eoiLiiderably lajrger than if A^tmm 
apeiidiug wetn tvLt back. Concedei 
DOD's Margolii, "Even wilk the addi 
tioGLal tax revenues that defcnife spend- 
ing vnli produce, we'll still expand the 
defidta m^r the rjext four yea^ by an 
avemgi^ of ^^ti for %l in- 

ercasc in defenjw apcndEnj^/' 

Many who h]^« for a itrdnif di^ 
fense are wojrii&d by the projecttwi defj- 
ritj. Buys. A-C- Viobriingt, a ^nior vicf? 
president of GTE Corporation, whose 
defense-relatad business contribut-eit 
leaa than 4 percent to total revenue*: 
**We're afrmid govemn:iorit will bor- 
row to cover those expanding defldta, 
and thi& would rekindle Inflation." 

L^^ns^d-buttjef pc^Iicy, much as 
W Lynikin JohnAOn did, according tu 
Lester Thufow^ professor cif economics 
and mana^rement ^t MaaaacbuAetts In-^ 
atitnte of Technology. "lo Reai^'i 
tm^/' b^ aayi, "the tait euts ure the 
butic'r^-^lin eic^sive handout that i^ 
only be- paid for by inflaiion when yQu 
ftx* Bjfnultonevnsly kunchmg a military 
buildup/" 

Opponents of th# buildup fear that 
meirdi and development iJiitiali?ta 
w{ll be denied to the civilkn eoofnon^ 
because thoae reaouroes wOl be concen- 
trated in the def<?nji4 indoatry. Thurow 
alao suspeets that the U.S. wjU Ime th« 
t^hnolO|[ir4i] I-ead it hftA over for^ 
eagu compe-UiorB in tom^ fields. 

In times past* «tefiiiis« oaDSiifeniikonn 
hive tiLkuia a backsevit to ©Mwinsc prfs- 
■ureSp and now there are feani Lhat the 
pendulum ia abcut la swing too tar Lh^ 
nther way. 

But aatkinal polls show most Ameri- 
cam are dissal^fled with tiw state flf 
VS. military prej^andnHiai And the 
R«ii^n &dnr>mtiitntion inttota thai the 
ptunned buildup, which h aaya k viul 
because of an tmbalanee with the So¥i- 
eti^ can be a££Oliipliaht^ without real 
harm to the c<onefny. 

''We are conducting a v<fr>' c^pen- 
siviep long-dnlay^d progjam of rearming 
Amerka, and you can't do it for ffw/' 
says |>Bfenjs S^rBiMry Csspar W. 
Wejnberg<ir, To ft'iMnbergcr, there's m 
qofisliQii that "rt's worth the tiipense" 
because ''nothing more or leas than the 
future of this country and the ¥mr 
World ia Si stake;' □ 

as 



Where America Stands 
On Tax Increases 

Despite a new poll showing overwhelming 

public opposition to tax hikes, 
Congress is considering a slew of them. 



far rolling b&^k individumi or 
buj^irt^ tfti PeBef approved l^t ymr 
would run OBunter tjo the wi&h«9 of a 
solid majority flf cciiiicfm«rB» a re- 
mit iurv^ ihowE. 

It mdicali^fl, bi fAct thai the popubul^ 
t; of the iiX'tncreaie propoeak ii Umit- 

them. 

The Aury^y, cofidQct«d hj the Gftllup 
OsrffKm^tioQ for the U£. ChAmber of 
Corrim^roe, alia ihms iolld auppoK — ■ 
plumhLy Qif 47 percent of the l,S8ti per- 
urns polled^far f^ducbg the niefkit by 
tutting Kpenificif . Dtily 4 p^reetit fia- 
totmi raking tu^; 20 pezTf at Wiifm for 
doing bothi 18 prrisat i^ntfid iM?ithcr. 

Sixty-two pcTtNt {fiikiaed adv posi- 
pon^meni of the pi&nioniil cuts 
B^htdul^ far thfci Ji^ly ftiid for July, 
tWi. And that figure mclndts 19 per- 
Mt who uJd they would liTre awh cut 
to be made effective six monlht e&rljr. 

Bu»inei3 tu euta al^o received 
^rr^PEig fupport Aflked to choose be- 
^.-AK-tsn inertAiliag builneisi tAxm rt- 
du^t iht deftrit and keeping the cuu 
filroady enacted to KtJmiilaee the tceno 
my. 56 percent voted to keep the duta^ 
23 peruent fav^Qffed buimeEs tMX hikes, 
and the rQmainder had ro opinioli. 

MeAiiw'bik, a *wrm of ifiajR?" tt» 
fAon pjwpoMlis are oia the table in Coit- 
greM> most Mivolviiag iiicr#flAei of on* 
hied cir another. All wt^uld affect huM> 
fie^ to iome degi^. The three meet 
33£iiiBcant ptnopouk coticem tlie Indi- 
vhIuaI rate cuti» ''&afe hariior'' teastng 
and the corpomte mini my ni tzix. 

Hie twi> 10 pendent July reductiojii in 
persDiiaL tax rat^A^ which folhw a 5 
ptT«ftt cnJt la^t Octobe-r, affect not mUf 
Indji'iduali hut also thi estimated 13 
millinn Hmall hunsfneis GiWiitiirm tipcnit- 



lug HJ iole proprietorahipai Subehsipter 
3 «!orpcimtioE3ii find partriicrBhjpft. Tlw 
ctitu are often de&cribed m 'mmawe^' 
but others have pciiiit^ out that they 
biunely offset iiicrw«4 resulditg from 
bnCiket creep and legislated Socbil Si- 
cunt; is^x escaJatioiL 

Allhcufh meinbeii of both poUckal 
parties in Ceigmti have iiig]g«i:ted de- 
ferring m repeiUng tihe IS^ infitall^ 
menu President Rragaii haA never 
watered in his insistence on the entire 
25 percent reduction. 

Obdervert dotibt that Congreiia coiild 
iinpone a tax increaM &^er a piwhlen- 
tkl veto— efipetioJJy in an electJoo year. 
FiEfther, a grt»up at Senatii ex^utii^rva- 
cives htive plcdfr€Kl defend the Bdied- 
uitfd cubi with a filibuHb^rr Lf neces^rj^; 

Safe harbor lining is in b^ger troi*- 
b|p on Capitol H ni limn any otlier buij- 
ne*!S taie reform in the Economic 
Retjovery Tax Act of iSSL Some 30 bOb 
have been introduced to repeal it. 

Lenafng has been eaJled a vrindfall 
for rich, bjg corpomtiona and a subiidy 
for ekk ones. It wai put in the act 
ipreacf the benefita of the AoceTeraled 
Cost Kecovery System^keystqae ef 
^he ict'i biuuie^ tax refonna. 

Undef leading, firmi may »e!l tajc 
cnedJta thej are imafate ti^i Li^ to e^mpa- 
nlei that nMd theot If C^nmpan^' A 
needs new equipment but cannot use 
\h0 clppi^iaUon dtnlutflion of invt^st- 
fncnt tax credit the purchase would 
gener^tet it loUs the equipment iq Cam- 
jmny B, which leases the equipment 
back to Company A, The more profit- 
able Com]:^ny B get^ the tu benefiia 
and fives Ckimpany A an extra ca^h 
payin^L 

Leailng ifi itlll lupported by the 
Whiles ttoufie and by major busiiieas 
groups. The VS- DiambBr of Qtm- 



merte bai auggesled modifying the 
rulea to mak* tliu beneflL^ more avail- 
able tc imiilJ compiiniei?. Sybi^hLnpier S 
corporations can't ppxticjpate mw^ and 
clL>ec}y hetd corporatiDnfi are virtually 
cachided. Othem have e^gg^xteii limit- 
ing the <*3rtiiiit to which profitahfe com- 
panies may um teaaing. Administratjon 
spokesmen Indicate a wiltingneas t0 
nmkM some changes. 

BUSINESS and the Reagan adminis^ 
tratkm part company over admmui- 
tracion plans to "pluig unwanmnted taf 
Inophcrled'' and etrengthen the mini- 
mum corporate tax. Business reprvsen-^ 
tattves eompliJi] thai administration 
propoi^alj would t:mi cnrpontions P 
billion in fiscal VJbS and 116 billion in 
fisOiJ lS^&4^-^ore than two thijrds of 
the relief gninbed them under the 1981 
tax reform law. 

The biggest h^^dnehe from the enr 
porfttc point of view ia pn^biibly the 
utiffer minimum tas- The adminiatra* 
tion estimates 90,000 firms would have 
U pay the new minimum, i?ompareiI 
with 5^600 subject to the current add-on 
miDimum. 

To calctilale the new min]mum4 ^ 
firm would idd tci its taxabk inconn^s 
thi^ value of potential deductionji fr^m 
111 expanded tist of 14 tax preferett^ 
iUmn (^Ljch as mining expbniLLion afiiii 
cfaiv^loprnDnt doetfi in escvsj of lC^ya»^■ 
amortimionj. From thid uml, a |£OpOOO 
exemption woyld he dedycted. The 
mainder would be the "minimum ta* 
bs^e," and 15 percent of it would be th* 
minimum lax. Tftc ctfprponilkin woul^ 
pay either its regular tax or tht mini" 
mtim. whichever was largt'r. 

The table on the next page llisti 
important tux propotialf new h&fof^ 
Con^rf^A. Moat call for ta^ in^reni^e^^ 



Maior Tax Proposals 



Or Bill 


A€t]0«l 


Mmintalrati^n 
Petition 


Bualneu 
Reactkin 


1. Deferral or repeal of Ihird- 
ifear JndhrJdual rale ciit. 


Has been proposed by 
m&mbera or bolfi parties to 
rcidLK^ del^crt; no ccHtiminea 
action yet 


TNrd-year cut b essential. 


Divided; rnatority aupporii 
admlni^atjon. 


Niasing to altminata allege 


ramitirttfies: no martiuip' yet 


L«aa£ng la impodant part of 
aec^^l&d cost rftowery 
system, -soma changes may 


Oiwhlad^ 


3, SHir^r RiliiftiiHim tay fi^ 




Cnafigtj in c^^rporate mlfilnHffn 
tax IS nec^essary lo raise 
nwfiue and assure llial a^i 
ffarni pay sorro ta^. 


opposed as difchmrlraiory 
tax policy and oounter' 
productlYa ewiwnic policy. 






Favora as a revamia~r&l^. 


Oppoud:; n Mould learca irwiy 
, ffrrris to overpay to be ^0 
they have complkid. 


5. R&p$^! of ^'compwetf 
f^ntract" molhod of 
accountings 


Hi^aftnga hetd 


Snmjid b« replaced wiHn 
rrrethods requtring aarlNar tejc 
payinenffl on long^larm 
oontTDcta. 


Osian^a^ aerpapftca and 

cormmjctlon fkma oppose 
repeal On pounds Ounwft law 
allowfl b«Sl matchlrvg of 


^ Repeal buitrma erw0y 


Re$o^titton$ oppos^g repeal 
parsed bolJl houses \n 1901. 


Cre<fi^ Intended !0 
enaxirage conservelioFT and 
altamaUve hn^s ai« no longer 
nsod#d, gtven d«con|rol and 
rugn pnc9 oi Oil- 


Uvilded 


^- ^^astriclitin^ on tax^ejcefnpt 
""dufitrtaj {^velopment boada. 


Rep. Qiarlte B, Rofigera 
V.) ways a^ Means 
aubcommittw approved 
imn^iiDns laSi yBar; rio lufinef 
adJor^ yfll. j 


Seeks more partldpatbn by 
localrtira, bmtta on armHirvi 
each Dompafiy can iise- 


mvKKPOi 


8- Wittihieldlng of Snoorne taM 
ovmQ0f\m and (niefesL 


Similar propp&ai rejected 
overw^lmirtgly in 1960. 


^iwded to !tfifipfT&¥# irtoottia 
la^ aQmp^iancer 


Oppoaecfc ottw slepa can 
Improve corFipusTice wnriout 
burdening law-abking 
taxpayar^^ 


1 tnermied reporting and 
f^^f^aifei to Improve lax 

'Vita nwot 


Sea Ctwtea Qeitmtoy's^ 
[Fl Iowa) Sijfn^te FindrK:« 

wJWwrrirrifnH fWms WBfF^B^ 


6ensral!y supporl^ tjul fawttrs 
aividi&nd urid inlefasi 

WHWQHMng H WW*. 


Some ftrma are oonoamed 
mai oorporaii oflloara w^H be 

III uBiriy |^v|iViMffU» 


^ Prolec! lax sEalLis of 


Hwjfigft expoa«i b^ore 

currenl moratwiunT on IRS 
rectasaJficatkOns expire^ 


Propoaai <»tpwt^ ^lortly 


Supports ^^uto Mbor"' to 
proifiKci tfom raduaWcatiQn 
as amptoyes mD$e wtio have 

Mapandent coniractorm. 


^"^^ Enierpri^ £on«t^ 


Serute Fmanc« Aub- 
corr^tim hMrtngfl held 


Frapowa oreaiOT of 7$ 

ttmm onarbig Lax and 
t^agulaipry reTiaf ^ new a^ 
aoqmdkig buajn^^sm- 


Supports oon«pt biit irith 
retafvattons ateuL specific 
^ms proposal. 


^ EMlqnaf (rf UFO 
T^^Pitjre on c<Kp€x*t* 


P V5«d bolfi tiDiitM as part 

of mlacellarbooua tax byis: 
^rthar action in progreaa. 


Opposai ravamia losa Ir&m 
tefernl. 


Supports; UFO reoiplure 
<bMfikmm against sm^ii 
tutlfwasea 



FOR \OUR TAX «£ 



Deductions for Mother Ncrture 

By John Hanty Adams 



Wmter frwsev wid spring flooda mn 
ykid a firop i>f lti2 ^ doductkina for 
l;h»e wirt hive suffered ei»nomie Ixm. 
But ym raust '^"js th« diauge. 

One pfwtic&l . ike pfiotm nnw 
of Iews vid Bhrub» kj]l«d by ^u-^ldtfii 
Mtd otrsordtnaiT cold and of pnaperty 
hft by fbodih— tefor« you replace dt rt*- 
pair thin^. AjKitiier: Get an apprmiiwr 
to €fftiiDfite tlie r^uttioB in market vnV 
M« of j^ur property ittribuublc to the 

Intemal Revenue Servic^e Publiea- 
tii^iti Gff md tcU whskl h d^uctible 
ajid how Kd back up your cblm. IRS 
^ften di9|]rLltes caEtlnltJr b^es^ but the 
Tax CciurL Aidei with the tax- 
payer if rmirdi ar« gt)ad. 

SamiEonR ia your (MuSy luy l^ve 
tadced fiw&y a f«w U,S. Mvinp bondi 
and ^irtoaJly fafptten them becaniSA 
he elidfra to let interest afeuEnuble tax- 
fr^ inntefld at coikctjiif^ at each year. 
UniS Iniit year ihc maturity dat^ia of 
^Dch S?ri«a E bonds were autoniatkalEy 

In WBlt. howeveTj the Trewujy De« 
pirtment invoked m •W^year Umit Inter- 
mit will not b« paki bi^oTid the fmi] 
matyrity date. And aJl the accumulalfd 
interest-^naut t2,250 on a WIM bond 
bought m 1942, for example— ia lubjeet 
ta income lax wlien ym turn In the 
bsqd- The way to defer that tax ii to 
axfllailge the expiring bondii for HH 

botid«L 

lognt Thqf Con tockf l^rt> 

Lending a famJiy member on i^p^ 
cial ti^rtni can often bring flubatantial 
Lax bibtiefiiji for th« family umiL But 
luch a ]o&n e&n backfln^ in Eome tir- 
ciim&tances. Her€?'& a r^t^t^nC estirnple. 

flfete" For Yoar Tw FBe ni an i^fbrma* 
tiim mrvke far rrmdmr Bs^ fojf And 
kgat admert/or ff^idanm on alt Mp€- 
q/¥f e Jfd indiiiduat ams. 



A fatlier lent his swn $1 mlUion m a 
Ift^year note, His will provided f&r can- 
cfillatioEi of Ihe nott at the fatbflr^i* 
death, which occurrod two year* latcir. 
Enter IRS. It fifured tJie estptj* \mx 
with the«e re^ulta^ 

1. Sinct the loan was not at arm's 

jmd ml fnse fr^im donative in^ 
tent* the father nuide a f Ift of J730^{M& 
la hlfi aon (face amount of the loan ml 
nut ItR tro^' market value of only 
1270,000 because of its epeeial lermfil. 
And since thii gift was made within 
three yeara ef the father^a d^th, all of 
it was intludable lei his eetale for tax 
purpoaas. 

2. The market vwlm of the note nl 
the r&ther'ji death wae S^pDOO, whidh 
al^o wax iitcliidabti; in the estate b<s 
cliti£e tht note wtks property ui which 
the fathtir had an interest 

So the |1 milJcon (oaa ended op aii a 
S1.035,WO Item t$7iKI,G00 p^m 5305,000) 
m the fathers eatale. 

IRS % tmxfimfmt 9 

In the oneeaamg utraggle betwet'n 
taxpayer! and IRS, the tax men receat-^ 
ty won tw^ key dediiom. 

Barter Fjrttianges. Chaaing tax pay 
era who may hav-c? faileij to repart ih- 
come from barter ekala is a fairortte 
IRS activity, and the Sixth tJ.S. Qf^mi 
Coyrl of Appeak has rul^ that tax 
eoUect^ra can issm John Dm Eummona- 
m U> force a barter exchange to divulge 
fta memheisli^ liata aad tmnsaction 
records. In the caae at iaa-ue IRS waa 
pimying reeords for tVTT ajul 1 978. Th& 
court aiid it not produce "tonclu- 
ifve evidence €f an actual tax violation 
aA a prerequiaite lo abtalning a John 
Doe summonin." 

Audit powers. IRS aaked a oiarrieHj 
ci^uplf* for personal iHorda te verify 
mme it^mm on tbeli' 1977^ \&t$ aod I9t6 
rituim, and an agemt told thfim 
wai atarting an examfawtion of tho&e 
returoa and woutd dilalknr all d^uc- 
tiom at unaubatantkled. The couple 
eued for an b|iii^GtiDft. The Fifth U.S. 



CErtuIt Ccurt of Appeals mhd ugaiii^t 
them:, ii^ying the law that barg judicial 
jnterfere!U!o with aEBessmenl or colleiv 
tion of taxcifii alno Eipplie^ to IRS aclkanA 
Intended to crtilxniimt** in t^kj a&se^sment 
or coltwtion, 

A Tcix-Fcivore^ Pool 

Vour hwimminff popJ nuiy be ^ood for 
your hi^aUh and ynLir doctor nmy hive 
encQurtiged you to huEld it But IRS will 
uEually pot idSow a tax dodiiction. Yet 
in the following caae the to&t of the 
pool and ita operation will bo dedact- 
ibk. 

An arLhriiii; taxpayer was told to 
pwim eeveral tirnen a day^ Hi» [k*o1 m to. 
h* indoors^ with ^pedal itaira and by- 
drt^therapy ei^uipment Becauie it wiLl 
not be suitabie for general recreatjonal 
use, tRS aaya he can deduct tbe ^mt^, 
up to a reaaQnable amounl and to the 
extent aucfa casta »eeed the jno^ase in 
rake of the residence reeuldng fn^m 
the addition . Thai amounlp to be deier- 
min?ed with lESiipprDVaip and operatttig 
and rnuintejiJiUcr cofite wiU b? deduct- 
ibie ai mi^dical expenses. 

WtiirTiiiig «n Family Trv^tti 

Mil [3^ pefij.lti biv ^^ri Uus taX-aavintf' 
Bcheme! fet up a family equity truaii 
give it your property and ihp right to 
your Ln<?ome, includieig wagi?it or aalaJ7% 
and thui fthcitcir pay^ rents and other 
income from tu. 

The Bcheme- wae heavily promoted 
for a whilep but lES ehallenged it In 
court and won, tjitely^ a negligence 
penalty haa been added to charges fer 
paatdqe tax— intended an a further de^ 
terrent 

In a recent ca^e the Tax Cburl denied 
the ni'^glif^ence |K<na]ty hecallge It fdund 
the Cjixp&yerB Imd been mialed by their 
accountant But th^ court warned that 
the penalty wpuld be impoiied in ftiturt 
eaaea. ShortSy after thit^ th« court 
O.XJd the penalty in aoolher iruat 
ease, ^ 




Something IbThink About. 

Freedom. We expect it in America. 
Froxiom to choose the way we meet the challenges or life. 
Freedom to compete, to risk, to fail, and to succeed. 
No resource is more precious than freedom. 
It enriches our personal lives and the lives of those around us. 

Government can assure our personal freedom, 
but it also can lake freedom away. 

If we lei it 

Something to think about from the people at Getty. 



Getty 



PEOPLE IN BUSINESS 



ftom SolesitHiii 
Cvl«ri to ixdcs 

Rkhard TK&lh^iofi^/ always pkmitd 
Ui be A si£€ei!fssful bu&InffismttL WhiLe 
atudyioi; It Y&k, th« ambidou^ young 
man fmm LlLtJ^ Rock, Ark., l^iutl^ 
caod^y selling paper utid other ooptcr 
^uppltea Ui chffic^. After ^dysLon in 
197D set, QUI for San Francisco. 
Tftert he ^nrDlliBd in th^ L- hi varsity &t 

hiniBclL "1 took liw train my5€?if to 
cupt With the pnablemii uf building a 

Th^hmm^T fijii&hed law e^chooi in 
1974, ind he pracdted geneml hkw for a 
y«ar AJid a half bra^iw, h« tftya, ''afler 
fotog t& that much traubl^p T ihought I 
iboukl i«« what it wti Ukt. I wsnted m 
bow bwyw worked sci 1 would 
ctevtr b« a ttmn^r t5 that pfiHi^fiA.'^ 
During Lhat tbit he switched froiti 
doar-to-door ^es hk DWd namlHi^rdef 
business selling suppLk^ for typewrit- 

In IWn Thalbsirner decided to try » 
flw approach. Hp inveit#d $200 to 
place an ad in a niiuiefa' mapueine of- 
fering k hand-held digital atopwaich for 
129 J5. He reaped a profit &f ilO&, lo he 
tried a^aiD with another «tjle ef walsh. 
iFpendii^ ^900 on advertifllng. Thk 
timf, Akjn, '1 hit tfa« 
jiicfcpoL" Jiif^ 

Suoyed by contin- 
ued « u<Msa seliinf 
the watch ud fear %.t 
ing that thp tr?nd 
would end^ Thsl- 



heimer put out the fmi 2l-item cataiog 
for hifl companji The Sharper fmage^ in 
iSn9. Hi3 paid carefii] attention to tar- 
geting his cuRtomen aiid buying appro- 
priate msiling lists. 

"B^ ba^n^ makes Biktakts al] th« 
ttme^*^ ha aaya, ''but when 1 put out a 
^aJog or be^ an ad campui^a, I riak 
my emetence. If 1 suceeedf I'm lwk& ^ 
btg. [f T {ml Vtn of butineai/' 

He adds. ^The key to my aucoeaa has 
b#ef) my ability to anticipate trenda, g« 
for broke and get out in time." The 
trend he has C3ipitali2£!ci been far 

^xeeutivea Ui buy expensive giadgets— 
what he aUfi adult toys. But parLicuJar 
gfidgifl«p ^'hethtir for jogging, e[i?eLmn- 
ics or wearirig appELrelp might be popu- 
lar for a year or more or for jiiJit oni^ 

"High intereat rate* mean ex4*cp 
can'l afford new houMs or cars, ao th«y 
coEiBole tbemaelvca with ClOO toys," 
aays Thalhecmer, 34« who rnijoys per- 
Honally testing the ibtma h« sella, espe- 
cially the escerci^ equipntenl. Amoni: 
thoie ordering from him have biren for 
mer PfCraident Gerald 
F<iti. Bturt Reynoldti. Jk 

Ekl^nd, Jacqiicg 
Cpuete^u and Mu- 
hamnud Ali, 
Circulation uf the 




Alefiiifd rrifldiitirw ^apitft ■ mMf tvKuHv* t&y orr$f by TH* StwfHHr Ima^v. 
-BO 



catabg, which lintB a combination 
w^riatwatch and pulse ntonitor, an aut^ 
matic phflnc^ dialer^ a bulletproof vest a 
reproductkin of a ISth-century suit of 
a^rmor and many other Mim, has m- 
^r^msed from 400,000 to 20 million. Thai- 
heimw's sales inereased firam S^.^ 
in 1976 to 135 mDlion in 1381. Hia UrgoL 
thia yaar k ^ million. 

What woii a one-man operalton now 
haa LIO employes. AiLhough That- 
heiitier still rtimi nortie inagimne ada. 
eatftbg ukt now account for mon^ 
than SO pertient of business. And Uuf 
incr^a&ed number of items offered ere--^ 
ates a margin cif s^iftty. ^ 

"At fir&t" recalln Thalheimcr, "it 
was like hilling all your egg5 in ORe 
banket and Jtpending ull your time 
i^tcrhing that basket'" 

IIMimi «n Air 

li tlw Way T» Go ^ 

Edward P, Allyn's buu-irie^^ Allyn 
Air, Lenox r Ma^Ar, started as literally a 
^««,t-of-the-p^ti cipenuion. In IHTG Ai- 
lyji^ who taught engineering^ drufting 
and sclience ni Berk^ihln? CunimuniLV 
CoU<^e in PittBrLcld, took a vacation 
trip by moiorcycli!. "By the time t 
reached CfuiboLi, Ue,p I wm ^o isore 
rouldn't go on," he 3»ys, 

Needed: a ^at cushion. Allyn tried 
all sor^ cif (ladiiing and finally r^ftorted 
to folding the air mattn^s hi; sl^pt on. 
That did the Lrick. "The inftfiUon pn)- 
vMes a mi^DjfuJiLhk rt^uction of pres- 
iiire to one's derrteria." h«? repofus. 
'"Other type.? of cuahlonfl juAt pud the^ 
pn>f(surB point^i" 

After vacation he thought about pro- 
ducing such a cushion commfprdftlly, 
iind in 1978 he started wwking m plans 
^nd talking to compani^fi about manu- 
facturifig ihe tlGm for him. After much 
^iiiarching, he ffjund the right maehin^ 
'■ry but had to take a cmirE« frtini iU 
nuinuffLeturer so he crj-uld ^how w&rk- 
tirfl how to utj4? it Hcxt A]lyn dehEgnGd a 
die thut would both cut and seal the 
matericiJ for an Inflatable seat cufthkin- 

Finding ftialeriaJ that wauld with- 
the strain of heavy uai? wmn't 
M = > , and finding a nhop to prodycc thi* 
' 1^ liionn alM look timt'. "I didn't wa^it 
tti lutyk iibroad," mys Allyn. '^bflcaili* 1 
wan Led to hdp Ammtaii warkf*Jii." ^ 

By Allyn wm selling hia fir^tn 
output ^f 4^SW ^iLahkna tbruugh magi^ ^ 



I 




By Mfliy Tuthlll 



^^IliU, mptpf liLt and ■ wh«tlch«Jr iiHr> 

^ntn and pervinal cofitBcti. "Thsl^i 
^h£n I realized, how mu^ I lilc«d bemg 
in btifiliiefls and idSng/' be fiAya. He 
Vlit teacbing to devote full tidie bo hin 

The cushiotis moM well, bat Myn re^ 
^^iijfd hk deaign hefore tufninjf mi ih{! 
*^coiid run of S,tlOO. Th^, loOp soM 
^^11 bul peoph kept FcquestinK^ a aimt 
Ibj" cuehbu for bieycki. So Alljn again 
M«t to work on a design aad kit spring 
*fc*rted Billing a bLcyde seat trushion. 
S«Ies of the bkyek euahion CKceed 
tbo*e of the [iiGtAi^d^i cuihion. 
The inftetaibfe S4&atii have prtived ver 
Hj^le. They fit truck and cat se&ts for 
jvdid comfort on long Lnpti, and one 
^y*r rtwnLly lold AJlj n itiat when h^ 
the «ruflhio(i its hi* whi^flldiair, hk 
'^^^orc^ went smy. 

AllyriH 40, itill luaes tho tclc^phorH? to 
^^11 hjj »eat caa-hions directly ijt) deal- 
Jr», but about a third of his i^es come 
tnihil orders and anothfir LhinJ 
^^Ugh dkHiribUtan^ Retail pt\t^ for 
^ nwtarcyclt? mcidul Ia $3M)^ the bEk* 
^ftl ielk for no. 
I^SpHng and iutntpier ^ tb? poak 
ftt pcrioda, and Altfii expe^ta do 
Sm.OOO in Jtalofl In ISSg— up 
SJaD.OOO the fuvt year. His ejcpand- 
miirket includes AustrHlia, Canfidiip 
^■'jeliiiid and Bermudi^. 
"H'h a very saLbf)/in^ bdaltifeM^'" 
Allyn, who eirtpSoyi five pirt'tjme 
P^ple "EvDR on day ft when ordcra 
b43- Idw^ tli^^ro art lev^ral li^tte^rfl 
peojjb m\ting tm how jnudi ibey 
^ »^tnjr their seat cushioirt." 
**ATlO[tf s PUSIKMS ' MAV IMS 



Fatliloiii <Hi Tlw 
Qwbltoufte Twn 

For ^veral yEare before «t£jtiiig h^r 
biiainesa, Jinke DaTenport of Louis' 
vQh, Ky.t tlioiigtit «be bad farcer idea 
liia£ would be a winner if she could juat 
And a way to enter tbe race. 

She had li^med Lhrough long a&sdci* 
At ion with hon^ nidng^er father, 
former hygband And Ban wer^ jcKi- 
eyfl^lhflt the aeces^Eori^ joekeys wear 
flie not eajsy to come by. They must be 
both lightweight attd aiurdy. 'Their 
motberflf wivoi of the wivai of the 
traineis often malui them/* she tayi. 
''Hy idea wu that iienu crochets of 
fioe yam would pir<3vide comfort with^ 
otLt adding weight and would wear bet^ 
tef than the usual cloth ttemi." 

DavenpcMt^ who i& in her 40s, saya.. '*l 
had the idea for yearap but [ hui not 
foujid anyooe wh^ could citudiel weU 
enough io took at an ajtlde and deajgn 
a workable patbem from IL'* But wben 
ihe m^t Waiida Amaghton in L?79 at a 
yaifd ule, abe knjew ahe had found her 
crochet expert. Hial year the woftieD 
pooled their iavlnga of 1400 and. with 
sn assortcnent of crochet yajm and 
thread Brou^hton had on hand, i^pened 
their eompany, The NeedleerafL 

Tbe Smt itein they pn>dui^ waa a 
crocheted itAdL tie with a Velcro clos- 
ing in bock that makes it bdjustable. 
"ThiB it^m it $o anMesaful," eays Dav- 
enport, ^'that a reeent onjer waa far 60 
einck tiea.'' 

Pommel pidii^ tiffed under Hm miMk 
to pt^ti a hmm% wjihert, m » ttniH 

AmA cnocheted item in their tifie, wbidi 
tndudeft headbands to wear unck-r 
jdckeyii^ ^ups, turUeneck dklceys for 
cold weathorp liiggii]^:^ to ww fE>r 
WUrmth vqder riding paqlM Uld a l^ylon 
helmet 

Recently, the women Ent3mdu») a 
feJly ^wtf [ti^ doll cmlitd Jerrniy Jwk 
ey. The 8H-incrli doUp like nwet ot their 
Dthror ftecnit, coineti in the eolora of f &m^ 
dufl Ettbtea and in cuKtoni colonip tho^- 
« rider ^ooee^ for hU pergonal ub^. 

JereiT^y. dre^aed in Kentucky Derby 
ColorSp waa a popuhur Chriatntan itern 
and vraii for uali^ tut SlO in Loniiivilk'A 
Churchill Downs for the lfli2 Kentucky 
I>erby. SpecdiJ cudtcm orders can run 
la if thi iOltt blVt i C^Piplktled 
pattern. Otttflf pfim migt hm% tB tor 
headbands to t93 for the leggingii. 



*'Wfl'ns going to aikl inegiilatlm] nylon 
riding pants and mwA junta soon,*' Dair- 
enport Eays. They al^o (ilan a coloring 
book that will trace a thoFoughbTecl^a 
life from birth to the Kentuqky Derby 
winner's, circle. 

"All our itemi were nundi^ after much 
tttel and em^r," say» Davenpsm. 'Th<- 
pattefM diiveloped by Wanda were eon- 
AlanUy adjuati^ and the ibemfi w^m 
teited by my s&n, Mark Seilera." 

]t wan hk wearing of the skick tieq 
that prompted the first orders. Most 
ordeiii still come by word of niDuth 
among jockeys p although Davenport 
and Brou^ton now travel to |be na- 
tion's traeki to promote their products. 

The bnalbesi th« two women itarled 
now emp]os*a seven otherft, mho work in 
a build^g behind Davenport's hmm. 
"The finit year we barely broke even,** 
Davenport recalL&p "but sales in 1981 
came to spfpfoximately SltX),CICK). It's 
hard to e^imte wbsi wlil h^pfi^ri ibis 
year^-a lot of stable ovnera have put 
on the brakes because there has tjeen a 
decrease in prife money and a deeanaH 
in nuendanee aH the triick." 

NeverthdlesSp Davenport sap, "In 
Vm hoping to have a IDO peit*ent 
increase b sales because we are filling 
a noed'' □ 




Jsnioi Davanixkrl {imm mty^ Wanda 
Broughtan mmk* ciotrwa for {adctfya. 
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Analysis of workers^ 
compensation laws 




Unique anatysis provides vital informgtiort 
for amal! business owners, personnel 
directors, general counsels, insur- 
ance managar^, and em- 
ployee benefit directors. 
Prepared annually by the 
U,S Chamber so that tiie 
information at your fingertips 
is accurate and up-to-date. 
More than 40 pages of 
charts enabfe quick com- 
pansons and analyses of 
lews in all SO states, and 
the Canadian provinces, and 
U S, federal and territwlial 
laws. Invaluable resource on 
what's happening with bene- 
fits . coverage, insurance, and 
state requirementa in the van 
ous jurisdictions Order yoyr 
copies today. 
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BUSINESS UFE-SIYLE 



Therapeutic Thrills On 



Wheels 

By Johfi Costello 



Hellas Angela they re not., One i Michigan Bell 
Tt-I^phoiio executive. Anoih**r is art enffiiieer with 
McG raw-Edison CorporatioTi, Tlien thene';^ ihi? of> 
year-old grandmother who has ridden around the 
rim of the U,S.A. from Providence. R.L, and 
hack— via Key We?it, Sun Diego, Seattle and Fort 
Ket\U Me AisiO the 42-Tear-<ild BiiUimoEv biis^i 
^^^^Jsmlln who's & \jop racer in hw age categ^iry 

They're moiorcycli^c^^^^r biite riders. Thev don't 




fh tfte UTiflEiitiermg ater»tjpe many 
AtntricsDA havt of motorcycle riders: 

hair tW In a bul]fight«f'& pt>nytftllp 
VHOOM-VROOmKG down tlie high- 
way *t breakneck epwd- 

Moflt in&tftrcjcHffts don't, the Ameri- 
can Matnjxyclisi Ajwpcmtkin «ayi, 

Rkh^Lrd ^igiflow, 48, for exuipIeH "I 
used to T^ffa," swiys th# dintrkt nmciBg^r 
of public tel1l^ph(ln£^s for Mkhi|^iTi Rcil. 

WAE never ve^ry ^ood at Et, hut it wna 
fritL But fiboul 13 years ajp>^ 1 gjiw 
tfeit for foorl. Now rm stnetly Ein 
□■ff-the-niiad tniiJ biier." 



fourth. 1 g&v« him ihe Penlon. 1 
figured he denervict the bi.aier bike." 

What a^ Lhi- ,fr>n when he made 
his fnther ent his rfust? 

^'About Wyimreoli" 

Bii^low went out and bou^hi^ n in\i\ 
bike. "That waa something I had n<-vor 
done before/' he wys, ''and I reiilly 
ec^oyed It,*' 

TTw enthMiiiafltif coovm iwin were 
the little Hortda out Now he tmU rides 
tm a Yamiha ¥2. 

'*lt% 1 competilion bike/' he ci^lniiii. 
"rathii'r than a traJ] bike. It's mi up for 
a lot rougher teirain- Trail bikee UlTc 




-y 
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, Jwt pa€h your baga in a tf allar. 



Motorcyclirt| Hb»I P. Kdb a way lo 

txptora tnc counify and caieti up wiih fritnia. 




TYim-wfiMl ad-lflrradn cyciaa aro aulKe^f for 
nuigh Hdn nn Iht Jab and for p4«afturie. 



Thit wu a^ isutanee of youth hcLng 
Mil, Ktrk, and I mitt^ bc^th 
in a Iflcal rae« in Elmont, Mbeh., jant 
Barth of Eoch^ter, wh«?nf wr live. It 
mm on & tfoi^ cs^tiiw on naturaJ ter- 
raici^ anywhtfrf! fium a oiile to two mikui 
long. 

"1 had a more pdw^^rful bike, an Aus- 
trian Pent4>n, whik b£f was riding tt 
Speini^h Hnudaka. Ami 1 bad mon« 
perienee. 1 had been dding about fsvo 
y<&art, whi3t thts waa hts first fafc?e. An J 

blow me awaj! 

"He didn't havp any fear %\i h-riw fad I 
be Went, t gneiji, while 1 didn't want to 
till duwn and bre^k bxlj^- He wsm 
m the gaa all the thtie. He fimflhed 
aboyt Aecopd^ ajvd 1 finbcb^d nbatit 



madi? U> ride log ippnfr roadri. fin* 
tmilm, Ihini^ like that Vou eati ridu my 
btke crTOBS-c<>tii]|jy — or any when.*." 

For htm, a motorcycle L"^ therapy on 
whflselB. 

"tt ifelfi mt* away from the nornml 
Wetkitdny Mickej Mouae — if Lbat'« the 
right way t& jmi it,*' h<J aaya with a 
grin- 
Bike riding iit a i^mwlng hobby. 
Ir lyTOj 2.8 million motorcyeles won? 
rL-i^atfrLHl in the l;niUfd gtateii. In \ Wi\, 
5.S mUhon. That total dooin't indade 
many off^the^mud bikea, Hat ali Rtuteji 
make you register them, 
(n LlitSO; cfAT fuiie«i flEumpr^. buL hike 

Sortif* \ \ mOlion of Ibimi miwefl off 



dealeifii' fborfi, the Motorcycle Indimti^ 
Clound) efttfrnateii. Retail valu@: about 
ti2 billian. In aijditjon, MIC aays. motor- 
try difit& sij5C!nt about %\1 billion un ac- 
crcsaoriefl. Mom than $i!77 milJion of it 
wtrnt for boots, fiuits, fflovea, helmeUi 
£knd otticr rklin^ apparel. 

Mo^it of thf k^imiiier hikes bauight 
htsrc an* made in Japan. By engine sixe. 
typiiial pricw might be SI ,4013 tp |2,HM) 
for a BfjO-eybic-centimotor hikf, S2,40£i 
t4> P,lOU fnr a ^^^1^ bike, unii $^.G(HI tt; 
SJ,4(M* fQf n 76C^c bike. 

Down through the years, tbero have 
b^ about 145 U.S. mQtnrcycSe manu- 
fnfiurer&. Only Harley- 
Da^idsqn Motor Companyp 
Milwaukee, la InfL iHaliyp 
of eotirsef went belly^up 
hmj^ ajfu fjf had (] nly a brief 
existence* like many early 
t.l.S. auto mnkenj. 

HnrleyUavidEon spe^ 
cializei^ in bi|^, dnrahie 
hikefl. k builds about ^ 
ddxL^n mfxleh and offend 
two eniirin*^' one \a 1.000 
ce, the other 1,340 ct. Sug- 
nee ted prices njn fra pl 

What 3 it like to ait qn 
the sieat i>f a mi-ing bikf?, 
engine ficruaming^ P^E^j 
pounding, wailing 

'Seary/' sap drag 
er Edw^in Hedrick, 
'it's Ifke RtarKling on the' 
high board, trying to get 
uji itiufage to dive tjff. " 
Hedrirk \^ the manager of 
jiervnft? of Turhodynij Ofi- 
L-rationi for Lhe Worthinj^- 
ton Grniip. a subiiidiary of 
McUraw-Edi»«>n (k^rpurfl^ 
tiun, Weils ville, N Y. 

After leaving North 
Carolina ^late tn 1^ly9, he 
dnig-TtL«^ b ram. "But it began to 
take up t^o mii(^h nf my Ume/' ho RBya- 
^'As a part-time Vcmture, 1 had » 
Hmail mQLCiri'yi!le ahop, MotoHpor^;. Un* 
limited, in nearby l^hinglehau^f E^- 
Onp of my ruHtx^men? rhul3engi>d me- 
Ydu know: 'My bike ei better than youf 
bike/ So WH went to a drag Htrip, 

■'I had a pretty fast atreet bike thHt 1 
had run hard, ^ut 1 had never don*^ 
what you have to do in drag racing^fti^ 
KLill on the j^larting line, rev u|j th*? 
Engine, then let go tJie dlllch^ Spin th*' 
lire and Lake off. 
'1 waR a little afraid of that. ' 
Si'Veral thinip E«n h»iipenp most *f 
Chem b«id. 
'T^B tire imn bite/* Hedriek #3cpUdn*, 

NATlOftf'S 8tIMKiett« ' MAY lU***!^ 



Itill Dvef bijurkwanj «n you. Or yuu 
mi^hi #pm the tir* tco ImrcL imd th* 
hike wifl run cult fmm unrfir you. 1 
f 'mhiibly aat al tht dm|r strip 4a min' 
uhf^H 10 m himr Wfoi* f muM raalJy 
cojivmi?^ myaelf thail I wanted Xn da it 
But ] fstililly did— and 1 ifaL usi^rf to it 
and became quite good at 11." 

ThiLt"» not 3 Ijo^^L II'^ tLTiderglalih 
fiventi In lyrr^i ilt>driEik began r&dng im'^ 
tifiiiall^. The foilowinf^ y^iT he set eight 
natitiimJ sp^ed records. Amon^ those he 

P^r huiirj in a ■^-fnikf nu^ aod ILDi 

niilif mtQ, Uh' moire tusubl duEa&ee for 

P^S^ mem. 
^hat doc« enjay &beut th^s^ tiair^ 
mg sprifitii? 
Ktn m mixch the uttim&t^ top 
he says, ''bulJicis^temtipii/' 
"Honor thy f&lh^r mA thy raotber 
IJ^L thy dfl>'£ ttmy l^n^ iijjcin the 

That'i llie Plftti (krcriniandrtiE^Dt antf 
^ nhould ejiaitre HamI P. K^lb a rjpe 
fi^e. For esumpte, she'd siwnc^r run 
^tll of gtis Lhfljt TtiTg^i her dad's natai 
<l&y- And she iilwayn uives fiim a gift 
l^at'pi rutlurr Uhuifiial for a man, now 
K<^inj;! on 92, 
"Evi^ry ytjnf on his birth tky/" sht 
wayB, ■ f j^ive him ^ ride un my riiotdruy- 
And bo lovcaiL" 
tti till her tuuriri}^ — she hmti ridden in 
^fl rin- 5lnte» — she haa never had a ma- 
J^r nn'i^ha|}. There'ii n Etim]jk but f3t>WEr- 

GekI;' ^hv suiyHp "ridfifl in my buddy 
But on her faLhor'H birthdayv 
ridff^ tmhind Iwr, tymporarily din^ 
inir her MeLkcr 
ttolb waE 42 whi*n *,he got a motoricy" 
for h*?r ^'efy own in 196*- 
U Wfts Ui^ iwcond Strndfty in Mny."^ 
reealU, "wirj my Iste hus^band, 
^'^k. and I wi*ri» al a (iirsiJur'tt in Quiri{!y, 
l'^- He hud Lhiii litile Hondar and my 

f&r yoy for Motlier's Day.' It wm 

^Ij^ ikhmii ntTi mil«*ft frciin thflTO our 
''^fTh at N<.^i,^ Ixi-nifonH Mti. Hul it took 
hmrn U ift't thi?re, I «pill«d the 
^''c*^ thr*^? tinier/' 

WUh^Ui g^t^t tiw han|4 of il, 

And duterminatlon/' Ji"he say«, 
''■^t^Mted tkiji and old clothed. But I 
Ji*h had huri rider educiktlon 
then like we have now." 
^)^e and her bus band planned a 
WK^^li:le tour mg^Uier around the 

of thfl ijonaiwRtaj nm hi» 

J*!, in lim, e^y^^^d h«f IosMti! iu 
Thou, ooe day/' ibe wp, *1 uru 



^CanAi^ hi fmnt of th** mirror und jtaid- 
'S^U, what ajx* y^9u ^oing; tci do the jvnt 
of your la^V In the piist. Jid? ah 
way?i ihere^ How ( waa ajmpl^t^jy 
alone/' 

So Kolb, who still manai^ Lh^ farm^ 
made the trip sob In bur crcnm-coloned 
Harlej-Dairidjinn PLH CTaujsie. 

Whiit does Bihe ^et out of her hobby? 
Roiid ion ring. 

*'It'& Indescribable, the feeling you 
[3fet when you climh un » motorJ^ycle 
and let yoiir cares rolE away. In an auto 
yoii drive with Uie wijidnw9 rolled up, 
the radio and ait cDnditioning on— it'» 



sort of cro5&"COitntiy over a tloi*!! 
eouf^. Bnbby wms having prt^IemSi mi 
1 qffcpid *Qim? idvicM?, After the mcs, 
he told fm, 'I^k, Dad, if yon think \x'^ 
w easy^ get your own matijncycic and 
try It' " 

fhat'fl tthai Di^livgk, owner uf Del*a 
Truck A Autu Sf^fviee, Baltimory, did. 

"I ^uterf*d my firsl evtrji jil Big 
B^rm near BaJtinior^. And my mn #14 
right. I did Fuiscriibly. I was ludiy to 
finiflh the nice/' That was in ll^fTB. ii'hvn 
he was ranked a Jow TJth in the seninr 
"ClaitB to *-W yearm old] in hia mfd- 
AtlEintif dwtrieU No*, much iropmved^ 



Clear 



Hfln'i what motorcyclkt^ are 
lik^, amifdin|j| U\ a imrvey by the 
Amifkati Motor^cH^i Aajociatbtii 

• Two out at thr^e are under M 
ytTirs old. 

• Fuur oot of 10 anp ummLrrUfd. 

• Niaety ^lgbt out of I W tr^ 
male. 

They're hookeil on hike ridnii^. 
Seventy pereii^nt hare lieeii at %i nev^ 
en yem or longer. Th^y kg a 
lot ^f mileA on thtk CKtom^tifm: 

• 501} to 'IM^ mik* a yeiu^-onc 
nut of fuur. 

• :iD0O to 9 ffiit^ i yefrr— «ne 
nut it{ thrte. 

• WM\ to mileft a year— 
urie fiyt of 10 

tV pure reifTeation, mo*t Kkf trail 
Hding. That's very lEnfiorlJinL ^ 
pt»rctfnt of thofle ! " ' ''^- <iirin|t and 
family rnsstiircyi'i.- ■ rln#ti! ho- 

hind at percent 

For competiiioo, u s ^ syp*^ of 
crsm-coQiitry mcing known m mol^ 



Pravflll 



cross — by a mile. Twenty-eij^t per- 
cent think it very imjji^rtanL I J rag 
tikcijig hafi the hlgh^i^t uppeai m an 
adi/v^nturoiu t^w-^Z pt^rn^nt. But ^ 
percent flad it Of at leait a^'er^i^e 
in) p4jrttin4:e. 

Nor are nHitOreyiJcs j^Mt for fnu 
and game*. Twenty 'four perrent say 
their bikea are ¥ery miportflnt to 
ih**m for daily traji^jw^rtalinn. 

Bui what dtj niotiii^elifitii prt£« 
mofit aiMiuE thi^Lr riding? 

Tourinj^ H4?renely down the I'aeiJfe 
PallKad^ia on a warni May niumt 
Slicing ailing a wi^odiand ir»il under 
aijtumn-linted cnff^HT Perhaps a fam- 
ily pvTiiic in a meadow high in the 
mountain.^ thai only m. nJmhIe bik« 
coy Id raich? 

Artuuliy, for mafty nf them, rjnnu 
of th* above. 

The ™i grabber, .TI iif 
them iL^teit, U sn in^jUuable paydKi- 
logjcal reward: '"Clfaring yoyr 
bwL" 



like bemff in a bMm, Oti i rnotercycle 
you're^ in the op«fi usd put of the 
mndiuiit, In AriEotia you con feef tlw 
fkatft Itide thrrjugh Kspa, Idbho, amt 
jm can Amtell Wnjt^tiry'jit gum all met 
thi* plmr*? — it'is mint frowiD^. Riifing 
through Florida orange gr^^w, yea emu 
i/iei your vitamins }ml by inhalmg. And 
y#u J i» ten 10 natui^ all ahtjut you.*' 
On a motortycie? 

"Su»^ it lan't noiay if you're jtuit 
miiitM * hike. IV% the rid<*r— the 
hnt^rodder, for example — who'ft l&vid.'' 

Robert D«tiruk'i badcjieat driving 
got hm intu th^ iporL 

Hlji 12-yfsiir^ld lOfi, Boblfy , waa mo^ 
tomift l»dng in Hanover, Pa, It'a 
vefjf (iimiding/' Dulivuk iay&. "It'i 



W% Nci. S in Mi. mper metuut elaiA {3B 
and op)- 

Tbe pRr^ctuiaite to *ueoeia! Phytkal 
tltaraiB, 

"Evmj Monday, Wednesdjiy md IM- 
day,^' he »ayi» "my son and f wirrk uiit 
at a health ciob. Twice a w**k, we play 
racquet ball Anil run tw^ to Lhrf»« 
miki a day." 

Whit doe«i ha g^i out of it? 

*^Well. raomE gtjta m your Wood. You 
jiist ^an't wait for Sunday to roll 
arouuili tiven more tmportant^ ! always 
go tfl the iAten With my mtu^ who Hah 
bmmie vi ry good at the ipott. We're 
ffo etaa« tiOptbtif, you'd think we 
WW father aiid ion. 

"You'd think we wirre frienda." □ 



Scrfety for Social Security 



IN 14 MONTHS the Bocml Security system will 
rou ^h^rt of mtjiiey. ib^ trusted have lAramefl. 
Thi^t blunt news sh^iiild pnaduce immediate, 
coitstructIv# action to put things back on a 
souocl fmitncial faoting, litt^teari, Mine rationMl- 
Ite. that the problein is being escaggerEkted, 
white iJth£[^ 4ir^\y prediet that any limit cm tbe 
rat^ of inrrt!ag€ In Soml SKurity ij^ytnuny^ 
win plunge as mufiy 1 mUlion recipient& into 
poverty. 

The fundbg pmblem is hi^yond dispute. Al! 
that's arguable what munth^r yeaf — tht 
syjstejn will hit ihM tHjtiam of th** barrtl. So far, 
the predietioras of the pessimists ku.ve proven 
much clc^f to reality thttn thoss^ of the CFpti^ 
miatB. 

tinplicit in the warnings about impovemhiisg 
recipients is m aiisumptioji thiit Soeia] Security 
IE an sntipoverty progrum. It isn't Those 5uf- 
feriJijf d^privatbo shouid be aided by progroms 
deiigi3#d for that pujpos^. 

RAkJng all SouirI Security paymeiiLs to aid 
the pooreit recipients m fake trying to r&m« the 



oeeMi b«cBUM your harbor m tm slmllow. Con- 
tnirj' to po}Hikr bc*!idf. the average lifter-tAX, 
per-citpits income of people 65 and over fe 
grealer thfm that of the gant'ral popuklion: It 
waB 84,450 for the eMf>rly, eoni{3Sirt?d with 
$3,412 for aJl individuab m 1978, the lust ye^r 
for which fipiresi su^ available. That yeaTi the 
typical Socifi] S€<;ur!ty rinripifint wa!^ a marri^ 
couple i^^th .1 louil income of $12,169. 

Ftirther, in all but two of the y4!ar» since 
1970, Social Security l>enefii increaBen have 
been larger tJian average wage increasc^j. Yet it 
h ^age {^aTDers who foot tbt^ h\\l 

The f^ld^^riy nJ^o benefit di^proportroiiateJy 
from ooncKsh inrciroe e^imival^ntH, such m 
Medicare and fully -paid- for homes. Counting 
these benefits alter substantialiy the pomt 
at >^liich SI family appeam to slip telow the 
poverty level — now !?J;290 a year for an urban 
family of four. 

It m tim^? to set aside mjth und niiijibccd 
compdisaion and devise a solution that ig both 
eqmitiible and tound- D 



Redrcn¥ing tiie Line 



THE FEBEEAL GOVElNMENT may be domg a 
poor job of compiling of fii^ iat poverty sutis- 
ticfi, A Census Roraau fitu4y indicmt^s that 12 
percent to 42 percen t ! ■ " ■ jtre below the 

}^ovt*rty linv than pre^' n . .i vments rthow. 

Wtiat m^ken the difference bi the value of 
ti. ! i ^ medical care, houiiing 

a^- L- ii - .1. ; J stamper. Mote than two 
thirds of federal aid to low-income famtliea m in 
^tich t>eftefit4ip yet only cmh fe counted in ealcu- 
luting the number impoverished. 



By the most liberal method of estimatinp 
vimh vat^e, 6-4 percent of the population would 
h*ve fallen belaw the [jt^verty Uno in com- 
pured with the study's figure of ILl percent. 
By the nnM eoEirter\*ative mcrthtxl, Ih* kvel 
would have been 9 J porcetit. 

The m^A for a realistic government me^ure 
of poverty growE^ in im|KirLiknce as Home jpolitf 
cmiH argue that tbo^e above tJie poverty line 
jihould Ih^ tilled triors heavily to maintain 
prea^nt levels of aid to ilione below it. O 





Wlien you want to stay for jiista few more sunsets, 
you've got something tliat fits the bill. 



^3bi£ve got the Card, 



■ i'T^^ your dip mcife. 1 he mtm 
i'Amtmctirl ^ ■ i -l^f limif in ad- 



van v:«r. Ami fJi 



if i^jrj. And 1 1 



liliiil [esoiir^^. mpl^' put^ it you can 



ai 

111- . 

cJv- ■ 

Dpn^t leAst home w ithour it. 



9^i|ou smoke 
Carlton lOO's be€^ause ytm 
think they*Te lowuest in tan 
yotCre lit for a little shock. 



Carlton claims to be louiesl In 
fill'. And in fact, Caflit^n 
and Now ^hare the dL'^HncUon 
oj being ihe ItinL^ 80s Box. 
And the towf-^st 85s Soft Pack, 
regular menlhoi. 

Bui when U comes to 
JO0& Sqfi Pack, reguta r or men- 
tfwL you'U nme In th£ chart on 
the righl thai CarUo n comains 
mere thun twin^ as much tar 

And when il comes to 
lOCb Box^ Now is latLwr byjar 



than CarUon. In Ja€t Now Box 
100^ low^r thun any Qthef 
lOOmm cigarette anywhrnre. 




There's no quffsttan about 
it Nqw th^ Ultra Lowest Tar ™ 
brand. 

And ifthats what you'd 
like in a J 00s cigarette, there's 
no question aboul what j^mnd 
you should be smoking. 



NUMBERSDONTUE. NOW 100^ 
AHE LOWER THAN CARLTON lOOs. 











NOW 


2mg 


2mg 


!<#«■ than 

0,Olmg 


CARLTON 


Smg 


5mg 


Jmg 



4JI tvr 



iMHl lor l OOl ^ 

NOW 




The lowest in tar of ail tmMMuim* 



Warnifi^ the %t^m G^nertl His Deierinintd 
fhai CigaJefieSmofcmg Is Oangerous loYourHearrh 



flax BOX Im m m mg. , 0.001 m-^m. 
SOFT PACK &5"s FIlTEB. MENTHOL J iiig/'iir. 11 m^. mcdtm 
son PACK FfLTEfl. MENTHOL I mj.. taf. U mf. ^itotmn 
^. pel cigararTB by FTt miihod, 



